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Extension of period for Recovery of Assets

TRt ¥ e slRadt Y aget & =ty # et

to Liquidators

ERRIESIGL

Dear Sir,

Ag=E,

Please refer to our circular No. DICGC/ RMC/
3730/ 11.02.997/ 2017-18 dated January 19,
2018. It has been observed that DICGC has not
been getting the repayments in time even
though more than 10 years have lapsed in many
of the banks. The Act provisions of the State
Cooperative Societies Act restricts the period of
liquidation to a certain period and liquidation
process should start within a reasonable period
of time to enable payment out of liquid funds to
DICGC as specified in DICGC Act and start
process of winding up.

In view of the above, it has been decided to
grant a further period up to September 30, 2018
to all the liquidators to carry out the process
of recovery from all realisable and non-
realisable assets (including sale of fixed

assets). We request the RCS to issue
necessary instructions immediately to all
liquidators.

FAT 19 SHELT 2018 FT gArr aiva gear DICGC/
RMC/ 3730/ 11.02.997/ 2017-18 =@ Tg @l
T g & eferd SWoaret Al &g
SramEeisii 1 ao7 0T 7 T2 oF LT AT FE A
FATHS H 10 o & ATerw 7 qHF Fq TH1 2l T
g atafaat afaffas F afafas saae oF
ffera s ¥ forg afmmmae £ sty i gfaefaa
F § el aftaama wikar s safer % fiae
& BT ATRT aTfeh SremEetsie FiT a2 (e gra
AT FAT WG FTOFHH, FATH STATEHISET
sty & wow R A g, S awTae fi gt
I T ST o6

I #1 e ¥ TEd gv 7 ot o w  fF asft
aget A AT T-sre gfEafRE (e gutat
#1 st wfge) T aget i vk 1 @ A F
oo e+t afmwmast #1 30 fAdex, 2018 =i
F Ffafih Fafy w3 i U g SAREeE |
gy #7a § & 7 oft afmwmt § oo g
qraeT g I w4

Ta<1a/ Yours faithfully
\fr"a\ Adav 4 Q

(& F=r7dt/ V Chalapathy)
Hgvees,/ General Manager
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