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el AT o6 All Insured Banks
ARG /ARG, Dear Sir/Madam
foredg AT NfFATH 93 A9THT FT 4G - Payment of Service tax on Deposit
2 Insurance Premium - Swachh Bharat Cess
TS AR 39hT

FOAT AT 21 3B 2015 1 STSHS
#F  gRgT T IEdeEy eIy
05.61.999/ 283/ 2015-16 W| 3&d IRYF
# et A dat A Fg gRa R @
o7 fF Jare T T F 12.36% T FgE
14% I feam m §  aur s@d 3 2%
FT FTOTE R 3R SAIS HI Teh HETH
yrgeneT o fRar g

2. HRA TIHR & 6 FAde 2015 AT HAGAAT
. 22/20115-7a1R ST 1 A AR 15 FaaT
2015 @ {3 X IR FaT3AT | 0.50 wfaed
H T A "FT0 HRA 3R 9] [T gl

3. 1S off & Sasr 15 Fdex 2015 &I 31yar
3% a1 UITHIH 3eT fRar g, 38 &gy
JarHr & Aed U NfFEEH IR W 14
gfaed $r ex & Fara 3R 0.50 gfdera v
R A FITS R 3T T 3Tl h=iT G|

4. A FRelY dF W] AT ST SETAA 6T
forar & a1 #5 & W s fRar & ar
3 FE O gad fear Srar g F owa

Please refer to DICGC Circular No.
DICGC/IOD/05.61.999/283/2015-16 dated April
21, 2015 wherein all insured banks were
advised that Service Tax rate has been
changed from 12.36 % to 14% with an enabling
provision to increase further by 2 % towards
“Swachh Bharat Cess’.

2. Central Government issued Notification No.
22/2015-Service Tax dated November 06, 2015
and levied “Swachh Bharat Cess” on all taxable
services @ 0.50% from November 15, 2015
onwards.

3. Any bank who have remitted premium on or
after November 15, 2015 are liable to pay
Service Tax at the rate of 14% and Swachh
Bharat Cess @ 0.50% of the value of taxable

services i.e. amount of premium.

4. In case any bank has not remitted the
applicable Service Tax or remitted the same at

lower rate, it is again advised to remit the same
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I flAdd &  $TaT &y 9 3JYY | to avoid interest on short/delayed payment.
2 2

ST ATeY E3TeHh ST & e & AT o
3Fd & AT H

Yours faithfutly,
T, faithfuly
‘QP\ N
(IR, TH. AifAr) (R.SMoria)
39 AEvets Deputy General Manager
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