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Unidentifiable (Withheld) depositors in claims prepared by Liquidators

DICGC settles claim prepared by liquidator in terms of provision 17 and
18 of DICGC Act, 1961. The liquidators submit the claims as per DICGC'’s
claim settlement instructions and on verification by CA the claims are
settled by DICGC. It is observed that due to non-availability/non verifiable
depositor's accounts some of the claims have not been submitted to
DICGC and not paid even after a long period of 10 years. The matter was
discussed with the Registrar of Cooperative Societies (RCS) of all the
states and guidelines issued duly to take up the liquidation process and
pay all depositors in time as per Act provisions. The names of such banks
has also been placed on the web site. It has been decided that keeping
in mind the provisions in the State Cooperative Societies Act, DICGC will
not be in a position to pay the unidentifiable depositors outstanding for
long period, unless claim is certified by the liquidator and received by
DICGC within the reasonable period and specific approval of RCS is
obtained stating reasons for delay and duly verified as per specific KYC

norms and claim settlement procedure.
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