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The Chairman/Managing Director/Chief
Executive Officer
All Insured Banks

Dear Sir

Penalty on delaved submission of DI
Statement

DI statements duly certified by statutory
auditors are required to be submitted by
all insured banks by May 31/ November
30 for respective half years. Many of the
insured banks are not adhering to the
time limit for submission of the the DI
statement to the DICGC.

2. In this connection, failure to submit the
DI statement on or before the due date
shall attract penalty of Rs. 2000/- for each
offence and for continuing offence, Rs.
100/- per day till the failure continues in
term of section 47(2) of the DICGC Act,
1961.
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3. You are therefore, accordingly advised to
submit the DI statement on or before due
date in the format provided vide circular
DICGC.DID.N0.3121/05.03.01/  2010-2011
dated August 30, 2010 to avoid such penalty.
Request for waiver of penalty for default in
submission of DI statement will not be
considered by the Corporation in any case.

Yours faithfully

Deputy General Manager



