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September 25, 2025
DICGC Annual Report 2024-25

The Deposit Insurance and Credit Guarantee Corporation (DICGC) released the Annual
Report 2024-25 during its Board Meeting, held on September 03, 2025, in Mumbai.
Chapter 1 presents an overview of DICGC with a brief history, extant legal framework and
regulations governing the deposit insurance scheme administered by DICGC. Chapter 2
on ‘Management Discussion and Analysis’ outlines the major board level developments
and operational highlights of the Corporation during the year. Chapter 3 on ‘Global
Developments in Deposit Insurance’ highlights the emerging trends and challenges in
global deposit insurance. This Chapter has been included for the first time in the Annual
Report of the Corporation. Chapters 4 to 5 are statutory reports prepared as per Section
32(1) of the DICGC Act, 1961. Chapter 4 is the Board of Directors’ Report on the working
of the Corporation during the year. Chapters 5 and 6 pertain to the ‘Independent Auditors’
Report’ and ‘Balance Sheet and Note to Accounts’, respectively.
Highlights
e Some of the Board policy measures undertaken during the year include (i) augmenting
the strength of Board; (ii) enhancing remuneration of Directors and Committees
Members; (iii) revising guidelines for liquidators of Urban Co-operative Banks; (iv)
phase wise implementation of the Single Customer View application; (v) enhancing
Public Awareness via innovative measures i.e., launching revamped DICGC Website,
new Mascot (DIA), bi-annual Newsletter( Safety Net) and Claim status tracker (“Daava
Soochak”), expanding its presence in Social media via Instagram and YouTube and
(vii) automation of work process of the Corporation. Detailed discussion on quantifying
operational risks using Basel Il approaches and aligning Enterprise-wide Risk
Management Framework with RBI's EWRM framework are some of the other
highlights.
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The number of insured banks registered with the DICGC was 1,982 as on March 31,
2025 comprising 139 commercial banks and 1,843 Co-operative Banks. During the
year, 2 banks (1 foreign bank and 1 State Co-operative Bank) was registered, and 17
banks were deregistered (1 foreign bank, 1 SFB and 15 UCBs).

The number of fully protected accounts were 286.5 crore (i.e., accounts with deposit
balance up to 5 lakh) at end-March 2025 constituting 97.6 per cent of the total
number of accounts. The value of insured deposits at ¥100,04,919 crore constituted
41.5 per cent of assessable deposits of ¥2,40,95,727 crore.

The total premium received by the Corporation during 2024-25 stood at 326,764 crore,
with commercial banks contributing 94.72 per cent and co-operative banks accounting
for the remaining 5.28 per cent. The Deposit Insurance Fund (DIF) was %2,28,933
crore as on March 31, 2025, yielding a Reserve Ratio (i.e., ratio of DIF to Insured
Deposits) of 2.29 per cent.

The Corporation settled claims amounting to ¥476 crore to insured depositors of
liquidated banks, merged entity banks and those placed under All-Inclusive Direction
(AID). The total repayment received by the Corporation during 2024-25 was ¥1309.08
crore.

The Report also critically examines some contextual topics namely ‘Deposit Insurance
for Pre-Paid Instruments (Box 2.1), ‘Risk Monitoring by Deposit Insurer (Box 2.2),
‘Operational Risk Reserve for Deposit Insurance’ (Box 2.3); ‘Representation of
Financial Statements by Deposit Insurers’ (Box 3.1); and ‘Leveraging Technology and

Al for Deposit Data Monitoring and Risk Assessment by Deposit Insurers’ (Box 3.2).

N. Arun Vishnu Kumar
Director (E)
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