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dargd St &t feafa 1 ar
(31 U= 1990 & fexfa)

I Iy dF . —— . 82
I 1L L I S 196
i HEEd & _
(aTaTT-2TeT feraror i fae 373ER)
Ay 1 2 62 85
EIE 1 5 6
T 1 21 290 312 -
gfamn 1 13 8 22
faATEd qE W 1 2 4 7
ST S FTHIT 1 3 3 7
FATF 1 22 206 229
F 1 14 57 72
e He T 1 45 41 87
TRRTE 1 31 378 410
cxirsi M 1 17 13 31
T 1 27 19 47
EEEICY 1 13 133 152
fqu t 1 2
ST L 56 34 91
uigdt sme 1 17 48 66
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fewelt 1 14 15
gifeat 1 1 2
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AT - 11
¢ 1962 T ST ArHT AT FaTa ey Jet (AU, &R AT aGT HESHT)

Y G TN e s

a4 ELER U 7§ F ERE 3 fadefiepd o) #t ¢ & afg
EREiCT) oftera Aol et e frm | S EREIET]

F=i Tt EaRe] E i I D Sl T =

(4-5) (2+3-6)

1 2 3 4 5 6 7
1962 287 - 2 9 11 276
1963 276 - 1 25 26 250
1964 250 1 6 88 94 157
1965 157 ; ; 48 48 109
1966 109 1 2 8 10 100
1967 100 . - - 9 9 91
1968 91 - ; 3 3 " 88
1969 88 - 1 3 85
1970 85 . 1 1 2 83
1971 83 3835 3 3 463
1972 465 16 - 3 5 476
1973 476 18 2 2 492
1974 492 17 3 3 526
1975 326 88 - 3 3 611
1976 611 155 3 6 9 757
1977 757 223 2 3 5 975
1978 975 51 4 1 5 1,021
1979 1,021 375 - 4 4 1,392
1930 1,392 191 - 1 1 1,582
1981 1,582 69 1 3 4 1,647
1982 1,647 44 i 7 8 1,683
1983 1,683 55 - 2 2 1,736
1934 1,736 7 1 1 2 11,805
1985 1,805 41 5 4 9 1,837
1986 1,837 27 2 3 5 1,859
1987 1,859 42 3 - 3 1,898
1988-89 1,898 14 2 7 9 1,903
1989-90 1,903 19 1 1 1,921

ad 1987, 1988-89 31t 1989-90 3 37 & Hrreha Sapi < fearfa a1 are-arewn ferawor

L FATd S5 @ GE
1987 83 . 19 1,619 1,898
1988-89 82 196 1,625 1,903
1989-90 82 196 1,643 1,921
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ﬁmﬁa%ﬁ%m@ﬁmﬁmﬁmmﬁﬁmmﬁmm
(arfore e, et andtor e 3 W )

(T 1961 F i YRATE, 1967, 1970, 1971, 1976 3 FerF ﬁqﬂaﬁ: arﬁnw 1 TS 1980 TS 1981 ¥ 57 1989
sifm e fRag = i)

et

" gofa: el i (3) F afa dEa g ol (6) Ff
Hfia T EEA @) F amrrﬁrerr’“‘ STt (5)

art # BIENG] EIGRC)

Gce
(et ) (et ) g r ) @S T )

1 2 3 4 5 6 7
1961 5542 70.58 78.5 39232 1,693.74 231
1967 118.67 155.26 76.4 942.88 . 3,603.47 262
1970 23038 239.79 961 = 341062 . 544788 626
1971 298.86 310.20 96.3 4,224.49 6,801.42 62.1
1976 718.01 730.23 983 . 1182743 16,587.85 713
1980 1,273.67 1,284.77 99.1 24,233.50 32,569.60 744
1981 1,364.62 1,377.07 99.1 25,859.20 35,004.43 73.9
1982 1,58098 - 1,598.24 98.9 31,773.92 42,360.41 75.0
1983 1,784.97 1,815.82 983 37,746.39 50,796.54 S 743
1984 2,000.19 2,025.94 98.7 46,339.53 61,880.23 74.8
1985 2,145.16 2,238.37 958 5621115 76,517.22 735
1986 232005 235960 98.0 62,878.13 86,213,960 729
1987 2,518.01 2,568.51 98.0 7551119 1,03,044.16 733
1988 2704877 278088 . 913 90,191.69  1,26864.19 711
1989 3,059, 11 3,141.68 974  LOLG8LOG  1,40,745.93 722

X arufd @t # we e 1967 % 31d 7 1,500 99,31 T 1970 TF 5,000 ¥, 30 I 1976 T 10,000 FF,30 7 1980
TH 20,000 T SAITIHH TME 30,000 T | ATea aehmal arer o |

XX aeig wet Gt i 1967 F 37 T 1,500 FR,31 A 1970 5 5,000 4,30 7 1976 T 10,000 T94,30 7 1980 T
- 20,000 TTF 3R 36F e 30,000 T T 1 STHEILET |
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T 1987, 1988 3T 1989-90 = 70 et el 6 Famatal Y YgM 3 T TRAT Y W gy e

ITEY - IV

EL i@t - S =t gkl Ciic T S (6) F
' T e e At faufoig .
EEakn (g SR (5)
e ) Fg feerd
) 1)
T ) 3 7 5 6 7
1987 oI ek 83 72 6723646 92,184.45 729
Bt T e 196 176 135176 1,453.50 93.0
el 3 1,619 1236 692297 940621 736
SIS 1,989 481 75,511.19  1,03,044.16 “ 733
1988 TIforsT &% ) 66 81,02838  1,14,482.04 70.8
&refi e tor 196 126 1,10607  1,185.50 933
TEFA] 45 1,623 1,076 8057.24  11,193.75 71.9
EIcE 1,903 1,268 90,191.69  1,26,864.19 711
1989 e Ja 82 66 8923295 1,23,542.00 722
&I T S 196 19 £,539.46 1,702.59 90.4
el dF 1,643 LS4 10955 15,501.30 70.4
e - 1,021 1,369 1G1,631.96  1,40,745.95 722
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1 1 1989 ¥ 31 A= 1990 ﬁm%aﬂmmﬁﬁn&m‘h

2,08

mmﬁr&n&mé\mm&ammnﬁuﬁm
ol e ol T (F Y < e il SHHIHd frm AT AT
g T, 38 Fwe ¥ femmn T d) STt EGy (3-4)
. Bl H ] e
Tt et
fsreh fa
a9
Erikici
T Wi 3 7 3
1) A ds :
(1) 37 i & dalg =R s
an A = o wlagfd
WA TR
$ 1. e ST =g, FAEA 9.25 9.25 -
(1963) |
» 2. RARAvEfanAdwa 0.12 0.12 -
ST (1965) |
* 3, e A fgR ot T2 46.32 46.32 -
(1970)
e - " 55.69 55.69 . -
(II)a?éaﬁ%maﬁliﬁﬁwﬁ —
¥ e R et iR
T & i S E af
¥ 4. FFE S o 7= (1963) 253 1.37 @@
* 5. T FECE 3 foL 39 (1964) 1.08 031 @@
* 6. =radl 3% fet TeU (1969) 0.18 0.14 @@
-t 7. WAifEeT 4 fa Faww 8.80 4.41 @@
* (1964)
8. mﬁaaf%—lfqégmm(wﬁan 734 3.73 @@
‘g 19.03 9.96 @@
(Ill)waﬁawwﬁmaﬁﬁ ]
o 1 g Wagfd T 1
* 9, de 3% Sty fal. 3Tegd (1963) 0.28 0.18 0.10
* 10, < AR e fer, T (1964) 7.10 4.15 2.95
* 11, i faferea o fa. T (1964) 1.14 0.94
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WE—V(G‘I&)"

1 2 3 4 : 5

* 12, 3T S A% e, el 0.99 .88 0.11
(1966) - - (0.85) (0.85)

* 13. w9 a fd 9@ (1966). 17.26 16.78 0.48
(1.18) (1.18) (1.18)

* 14, IS S 3T TR (& feeh 9.69 9.69
(1970)

* 15. 9 3T FeH fa (1986) 1,162.78 231.25 931.53
. 16, s vz 9= fa. s (1987) 146.59 - 146.59
* 17. e Fafdd o fa foeeht 3,340.62 494.91 2,845.71

(1987) -
: 18. fergem wafiad &% fa 2,191.67 - 2,191.67
fereit (1986)
* 19, TTgee Sefgaa 3% fafee 2,800.00 2,800.00
(1989)
g - “a 9,679.06 749.29 8,929.77
(2.03) (2.03)
Ag:-“&"+ ‘@ + ‘T 9 754.68 8,14.94 8.929.77
(2.03) ' (2.03)
2) UEHNd®
) S99 Y Hag N fah R |
foparer Y Y wfergfd o & e 2
$$ 20. HIGEY - 3 9 fa 1.86 1.84 ++
wreat (1977) ' | '
% 21, 5 dueq H-arafea 4% fa 10.72 10.72 S+t +
| 4% (1978)
A “a” 12.58 12.56 . -
IT) 3 St § Haig =N 5 T # Fom . —
1 i gt T T
@ 22, d= FAfSEe F-swfea 3% faftes, 5.73 5.73
a5 (1976)
@ 23. HITHIT Fal Hghd deh et 2.76 2.76
=3 (1977) ‘
@ 24. T fires HeH - T fa. ~0.60 0.60
5% (1978)
* 25. AT oaT Sl-aAqifed 34 fa. 46.43 11.88 34.55
T (1978)
* 26. frusdl F-afRfea I+ fa 11.57 4.00 7.57
(1979) ' -
* 27, WA S HEH A A 422 422

_'1

&% (1979)
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At

A - V (FATD)
(1 2 3 4 5
T - 28. FellfeRr H-0feE o F fa. 13.17 331 9.86
FE (1979)
¥ 29. THgH e F-arifea ez 9 2.30 - 230
gt (1981)
. 30. dva F-sifed o fa. 91.31 12.95 78.36
. SR (1982) |
@ 31. 3o Head dF fAaas (1984) 18.51 7.87 10.64
@ 32 ey W H-sifed o fa 13.96 - 13.96
o FET (1985) -
@ 33. W H-amfea o fa #97(1985) 2.74 0.61 2.13
’ 34, FHEAE A=W A Ao d A 4.85 3.07 1.70
FEAE! (1986) :
35. T e H-ATwfed dF f 2285 6.00 16.85
& (1986) | :
36. WvrEre 3T F-31uifed e I fa 9.61 - 9.61
AT (1987) |
37. fe otd Fi-simfeg sfge 9% fa 10.95 - 10.95
TGS (1987)
g - ‘2" - 261.56 49.69 211.87
AR - ‘H"+ ‘T 274.14 62.25 211.87
WE:-“E+ G+ T+ T e 10,028.82 877.19 LAESRES
_(2.03) . (2.03)
$ - Afshn wRIER FT F forg o 1o aeds e fied d% g © fear )
@@ F 9.97 TG wUAT H W U A @ia STl T | TR 0,10 Er@ T e o I 2,
o fore et e =9t el 3 fibg g aver A9 T 2 |
* HHMEA TS, (@ WREATE + e A Sidid fad T d |
+ + AT SRS < ey H &l T SEwn & (.02 9 T F i Wit e
++ + AT STHIHATSA 6 T g § Y T T A 2.07 ©ig e99 &1 Ufe [ifwd =t 74t |
$$ o 1984 # o 31 [ 3% TR T SR qREd -onfea 4% A ¥ v S vamhad
R ez
% 3 T W A F- e 3% 1 % Wy 1987 § gerifaa i e |

femforat: (o) o 8 o < O e THENE AT AR R 1
() e ¥ o 7 srfers e Ui % e F Saael F1yfaq AT |
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LETTER OF TRANSMITTAL

(To the Reserve Bank of India)

DEPOSIT INSURANCE AND CREDIT
GUARANTEE CORPORATION

New India Ceritre,
17, Cooperage Road,
Post Box No. 1076
Bombay 400 039.

26 June, 1890
DICGC/64/BS.50(B)/90-91 5 Asadha 1912 (Saka)

The Secretary, .
Reserve Bank of India,
Secretary’s Department,
Central Office,

Central Office Building,
Shahid Bhagat Singh Road,
BOMBAY - 400 023,

Dear Sir, -

Balance Sheet and Annual Report for the year 19689-90

- In pursuance of the provisions of Section 32(1) of the Deposit Insurance and Credit Guarantee
Corporation Act, 1961, | am directed by the Board of Direclors to transmit herewith the following

documents ;

(i) a signed copy of the audited Balance Sheet and Accounts of the Corporation for the year ended
31 March 1990, together with signed copy of the Auditors’ Report, and

(i) asigned copy of the Report of the Board of Directors on the WOrking of the Corporation for the year
ended 31 March 1990. .

Yours faithfully
o Sad-

(P. Krishnamurthy)
General Manager




LETTER OF TRANSMITTAL

(To the Government of India)

DEPOSIT INSURANCE AND CREDIT
GUARANTEE CORPORATION

New India Centre,
17, Cooperage Road,
Post Box No. 1076
Bombay 400 038.

o , 26 June, 1990
DICGC/65/BS.50(C)/90-91 “ 5 Asadha 1912 (Saka)

The Secretary to the Government of India,
Ministry of Finance,

Department of Economic Affairs,

{Banking Division),

Jeevan Deep Building,

6, Parliament Street,

.New Delhi 110 001.

Dear Sir,

Balance Sheet and Annual Report for the year 1989-90.

In pursuénce of the provisions of Section 32(1) of the Deposit Insurance and Credit Guarantee

Corporation Act, 1961 and as directed by the Board of Directors, | forward herewith a signed copy each
of :

(i} the Balance Sheet and Accounts of the Corporation for the year ended 31.March 1990, togéther
with the Auditors’ Report and

(i) the Report of the Board of Directors on the working of the Corporation for the year ended 31
~ March 1990,

2. Copies of the Balance Sheet and the Report of the Board of Directors have been furmshed to the
Reserve Bank of India. Three éxtra copies thereof are also sent herewith.

3. We may kindly be advised of the date/s on which the above documents are placed before each

House of Parliament {viz. the Lok Sabha and Rajya Sabha) as required under Section 32(2) of the
Act ibid.

Yours faithfully

Sdy/-
(P. Krishnamurthy)
General Manager




BOARD OF DIRECTORS

CHAIRMAN

Nominated by the Reserve Bank of India under Section 6{1) (a)
of the Deposit Insurance & Credit Guarantee Corporation Act, 1961.

Dr. P.D. OJHA
(Titl 28 April 1990} -

R. JANAKIRAMAN
Deputy Governor, Reserve Bank of India, Bombay
(From 30 May 1990)

DIRECTORS

Nominated by the Reserve Bank of India under Section 6(1) (b)

of the Deposit Insurance & Credit Guarantee
Corporation Act, 1961.

U.K. SARMA
(Tilt 31 December 1989)

Ms. I.T. VAZ
Executive Director, Reserve Bank of India, Bombay
(From 5 January 1990}

Nominated under Section 6(1) (c) of the Deposit
Insurance & Credit Guarantee Corporation Act, 1961.
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Joint Secretary, Government of India

Ministry of Finance, Department of Economic Affairs,
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Nominated under Section 6(1) (d) of the Deposn
Insurance & Credit Guarantee Corporation Act, 1961,

"P.A. NAIR

Chartered Accountant, Bombay

(Till 31 March 1990)

B.D. SHAH

Managing Director, General Insurance Corporation of
India, Bombay. ,

‘Nominated under Section 6(1) {g) of the Deposit
Insurance & Credit Guarantee Corporation Act, 1961.
5.S. NADKARNI

Chairman & Managing. Director

Industrial Development Bank of India, Bombay

H.K. SAMAL

Co-operator, Orissa.

V. ATAL
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Chairman & Managing Director, Allahabad Bank,
Calcutta

(From 19 October 1989)
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OFFICES OF THE CORPORATION

HEAD OFFICE New India Centre,

BRANCHES
{1) NAGPUR

{2) CALCUTTA

(3) MADRAS

{4) NEW DELHI

4th, 5th, 6th, 7th & 8th Floors;

.17, Cooperage Road,

Post Box No. 1076,
BOMBAY - 400 039.
General Manager
Board Section

Dy. General Manager

Administration Department -
S8I Credit Guarantee Department

Dy. General Manager

Deposit Insurance Department
Non-Industrial Credit Guarantee Department
Accounts Departrnent

Computer Division

Reserve Bank of India Additional Building,
Near High Court,
NAGPUR - 440 001

8, Council. House Street, 1st Floor,
Post Box No. 17,
CALCUTTA - 700 001.

Kuralagam Building,
3rd Floor, Esplanade,
Post Box No. 5021
MADRAS - 600 108.

Reserve Bank of India,
6, Sansad Marg,

Post Box No. 123,
NEW DELHI - 110 001.
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PRINCIPAL OFFICERS OF THE CORPORATION

GENERAL MANAGER
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BANKERS

RESERVE BANK OF INDIA

AUDITORS

M/s. N.B. Shetty & Co.
Chartered Accountants
BOMBAY - 400 001.
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CORPORATE PROFILE

Objects and Purpose

The Deposit - Insurance Corporation  was
established by an Act of Parliament on 1 January,
1962. With effect from 15 July, 1978, it took over
undertaking of the Credit Guarantee
Corporation of India Limited - a public limited
company promoted by Reserve Bank of India on
14 January, 1971-with a view to integrating the
twin and cognate functions of giving protection to
small depositors in banks and providing guarantee
cover to credit facilities extended to certain
categories of small borrowers belonging to the

- weaker sections of the society. With the integration

of the two organisations, the Corporation was
renamed as the Deposit Insurance and Credit
Guarantee . Corporation. From 1 April, 1981, it
extended its guarantee support to credit granted to
small scale industries also, ‘after cancellation of
Government of India’s Scheme in that behalf,

Its twin objectives are to provide for the benefit
of persons having deposits in banks, insurance
against the loss of all or part of their deposits in all
branches of a bank to a maximum of Rs. 30,000/-
and 1o providé guarantee support to credit
extended by participating banks and other financial
institutions commercial banks (including- Regional
Rural Banks), co-operative banks, state financial
corporations. and other term lending institutions.
Till 31 March 1989, the guarantee support covered
(a) certain categories of small borrowers (such as
farmers, transport operators, retail traders, smali
business enterprises, self-employed persons etc.)
and (b) small scale industries. Effective from 1
April, 1989 guarantee cover is extended to all

priority sector’ (as per Reserve Bank's definition)-
advances. The guarantee support is weighted in
favour of smaller and weaker borrowers and small
scale industrial units established in' backward
areas.

The Corporation maintains separate funds for
Deposit Insurance and for Credit Guarantee which
are funded by the premia and guarantee fees
received and are utilised exclusively for meeting

. ‘the respective claims. Besides, anotherfund calied

General Fund is maintained in which the capital of
the Corporation is held and the staff establishment
and administrative expenses are met from the
investment income out of this fund. . :

The authorised capital of the Corporation is
Rs. 50 crores which is entirely issued and
subscribed by Reserve Bank of India.

The Corporation was granted exemption from
payment of income tax til 31 December, 1986.
Efforts are continuing to obtain permanent
exemption,

The management of the Corporation vests in a
Board of Directors comprising of nine members of
which a Deputy Governor, Reserve Bank of India
is the Chairman. It is assisted by a Claims
Committee headed by the Nominee Director of
Reserve Bank of India. The General Manager is
the Chief Executive of the Corporation.

The Head Office of the Corporation is at
Bombay. It has four branches at Nagpur, Calcutta,
Madras and New Delhi. The Corporation has no
subsidiaries or affiliates. :




HIGHLIGH’[‘S - PROGRESS AT A GLANCE

(Amount in crores of rupees)

1987 1988-89 1989-90

Atyear-end 1962 1972 1978 1982 1984
1. Capital 1 1.5 10 15 50 50 50 50
2. Deposit Insurance ' B
{i) Deposit Insurance Fund 1 25 76 154 219 @ @ @
(i) Insured Banks 276 476 1,021 1,683 1,805 1,898 1,903 1921
(i} Assessable Deposits 1,895 7,458 21,660 42,360 61 ,8-8_0 1,03,044 1,26,864 1,40,746
(iv) Insured Deposits 448 4656 15,369 31,774 46,340 75511 90,192 1,01,682
(v} Accounts (Lakhs) 77 341 931 1,59'8 2,026 2,569 2,781 3,142
(vi} Fully Protected Accounts (Lakhs) 60 328 916 1,581 2,000 2518 2,705 3,059
(vii) Claims paid — 1 2 3 3 44 69 100
3. Credit Guarantee '
(i) Credit Guarantee Fund — - 27 89 118 @ @ @
_ (i) Guaranteed Advances
(a) Small Borrowers — 208 1,715 4,840 7,104 11,116 14,291 25,586
(b) Small-Scale Industries_ — — — 3,822 4,891 7,738 10,465 14,094
(iiiy Claims Received (For the year)
(a) Srhall Borrowers — — 9 25 62 255 364 356
(b} Small-Scale Industries — — — 30 71 149 241 199
(iv) Claims Disposed {Forthe year)
(a) Smali Borrowers — — 3 15 32 225 281 347
— — — 27 47 122 177 388

(b) Small-Scale Industries

@ In view of the amendments to the Forms of Balance Sheet and Revenue Account on account of actuarial valuation of -~

the Corporation’s liabilities, the credit Guarantee Fund disclosed net deficit of Rs. 264.72 crores as on 31 December
1987 and Rs. 148.99 crores as on 31 March 1989 which have been adjusted against the surplus of Rs. 348.85 crores
and Rs. 220.85 crores respectively available in the Deposit Insurance Fund as on these dates. As on 31 March 1990,
the Credit Guarantee Fund however disclosed a net surplus of Rs.188.64 crores and the same was transferred to De-
posit Insurance Fund. Even after this transfer a sum of Rs. 225.07 crores is due to the Deposit Insurance Fund..




REPORT ON THE WORKING OF THE DEPOSIT INSURANCE AND CREDIT GUARANTEE CORPORATION
FOR THE YEAR ENDED 31 MARCH 1930

. In terms of Section 32(1) of the Deposit Insurance and
b Credit Guarantee Corporation .Act, 1961, the Board of
} Directors present herewith the 28th Annual Report of the
. Corporation for the year ended 31 March 1990.

Results - An Overview

2.t During the year, the Corporation continued to
operate the Deposit Insurance Scheme and Credit
Guarantee Schemes reiating to non-industrial sector (4
schemes) and small scale industries sector (1 Scheme).

2.2 Under the Deposit Insurance Scheme, the insur-
ance coverage and insurance premium continued to be
Rs. 30,000/- and 4 paise per Rs. 100/- per annum re-
spectively. The number of insured banks as on 31
*March 1990 stood at 1,921. As at the end of June 1989
the Scheme covered 3,059 lakhs fully protected
- accounts’.constituting 97.4 per cent of the total deposﬂ
accounts at 3,142 lakhs. The insured deposits® at
Rs. 1,01,682 crores represented 72.2 per cent of the tot-
al assessable deposits® at Rs. 1,40,746 crores in banks.
The Corporation settled the claims for an aggregate
amount of Rs. 31.42 crores in respect of deposits of two
commercial banks viz., Hindustan Commercial Bank
Ltd. and United Industrial Bank Ltd. which were amalga-
mated with public sector banks. Four more commerciaj

~ banks were placed under moratorium in August 1983.

Out of these four banks, three banks were amalgamated

- with three public sector banks in February 1990. The
~ moratorium in respect of the remaining one bank was

extended tilt 20 May 19980. The actual liability of the Cor-
poration in respect of these banks is yet to be known.

Advances to Priority Sector

2.3 Asreported in the last Annual Report, the C'orpora-

fon has adopted the Reserve Bank of India definition of
priority sector advances for the purpose of extending
guarantee cover and levying guarantee fee. The total
priority sector advances of 28 public sector banks
aggregated Rs. 37,345.71 crores (44.3 per cent) as at
the end of December 1989 as against the target of 40
per cent of total advances. Within the priority sectors,

advances for agricultural purposes (both direct and in-

direct) aggregated Rs. 15,421.30 crores as on 31 De-
cember 1989 and formed 41.3 per cent of the total prior-
ity sector advances or 18.3 per cent of the total ady-
ances of public sector banks at Rs. 84,332.43 crores as
on 31 December 1989. As a part of strategy for increas-
ing agricultural production, the banks have been
advised by the Reserve Bank of India on February 28,
1989 to step up direct finance to agriculture (including
allied activities) so as to reach by March 1990 a level of

at least 18 per cent of their total outstanding credit as com- .

pared with the earlier stipulation of 17 per cent to be
achieved by March 1989. Advances to small scale in-
dustries at Rs. 14,281.40 crores constituted 38.2 per
cent of the total priority sector advances. Advances to
other priority sectors which include small road and water
transport operators, professional & self employed per-
sons, ‘small business and retail trade rose to
Rs..7,643.01 crores forming 20.5 per cent of the total
priority sector advances as at the end of December
1989. Public sector banks' advances to ‘Weaker Sec-
tions™ aggregated Rs. 9,135.94 crores constituting 10.8
per cent of total outstanding advances as against the
target of 10 per cent prescribed for this category. The
priority sector advances of private sector banks
amounted to Rs. 1,238 crores as at the end of June
1988 forming 39.8 per cent of their total advances at
Rs. 3,115 crores as on that date. Their direct advances
for agricuiture and to weaker sections constituted 9.1
per cent and 5.2 per cent of the total advances respec-
tively. The foreign banks operating in India had been
advised that their priority sector advances should reach
a level of 10 per cent of their total advances by March
1989 and the target would stand increased to 12% and
15% by 31 March 1990 and 31 March 1992 respectively.

Their advances to the prlorrty sector as at the end of

March 1989 formed only 7.7 per cent of their total adv-
ances.

2.4 Total guaranteed advances covered under the

Corporation’s five credit guarantee schemes increased

to Rs. 39,680.26 crores as at the end of March 1989
from Rs. 24,756.04 crores as at the end of June 1988

Notes : 1 Fully protected accounts means accounts with balances not
exceeding Rs. 30,000/- per bank.

2 Insured deposits mean deposits or any portion thereof the

repayment of which is insured by the Corporation upto
Rs. 30,000/~ per depositor (in the same right and capacity)
per bank.

3 Assessable deposits mean the aggregate of unpaid ba-

lances due to a depositor {other than a Foreign Govern-
ment, the Central Government, a State Government and a
bank) in respect of all his accounts.

*Note : Weaker sections in priority sector include small and marginal
farmers, landless labourgrs, tenant farmers, share croppers,
artisans & village and cottage industries where individual cre-
dit requirements do not exceed Rs. 25,000/-.




recording a rise of 60.3 per cent. The sharp spurt in

guaranteed advanaces is due to adoption of the 'priority

sector definition of Reserve Bank of India for the pur-
pose of extending guarantee cover under the schemes
from 1 April 1989. Guaranteed advances to the small
borrowers in non-industrial sector (i.e. agriculture, smatl
road and water transport operators, retail trade, small
business, professional and self-employed persons and
other weaker sections of the society) which were hardly
Rs. 208.39 crores at the end of June 1972 steadily. in-
creased to Rs. 14,291.38 crores as at the end of June
1988 and stood at Rs. 25,586.26 crores as at the end
of March 1989 (priority sector other than Smali Scale In-
dustries) showing an increase of 79.0 per cent over the
previous year. Similarly, the guaranteed advances to
small scale industries showed a significant increase

from Rs. 3,716.43 crores as at the end of March 1981 to .

Rs. 14,094.00 crores as at the end of March 1989. A rise
of 34.7 per cent was registered over the position of pre-
vious year (Rs. 10,464.66 crores).

2.5 During the year ended March 1990, the Corpors.
tion settled 17,04,712 credit guarantee claims fo,
Rs. 734.95 crores as against 13,80,482 claims fo
Rs. 457.87 crores disposed of during the 15 mont,
period ended March 1989. Of tnese, 17,00,370 claimg
for Rs. 714.66 crores related to Corporation’s Schemgg
as against 13,72,296 claims for Rs. 437.17 crores dyr.
ing 15 month period ended March 1989. The claims dis.
posal rate rose by nearly 54.9 per cent in number ang
104.3 per cent in amount compared to 1988-89. The
monthly claim disposal rate achieved during the year
under report has been at an all time high at 1,42,059 a5
against 92,032 during 1988-89. The claims received by
the Corporation during the year under report increased
by 21.62 per cent in number and 17.98 per cent in
amount. The claims received aggregated 15,79,257 for
Rs. 554.37 crores as against 16,32,927 claims for Rs,
605.17 crores during 15 month period ended March
1989. The Scheme-wise break-up of the claims received .

and settled during the period ended 31 March 1990 is '

given below;

(Amdunt in crores of rupees)

During 1988-89

During 1989-90 * Percentage

(15 months) (12 months) increase/decrease
I. Claims received Number Amount Number Amount Number Amount
A) Corporation’s
Schemes :
i} Small porrowers 15,28,391 364.07 15,03,349 355.75 23.00 - 22.15
ii) SSls - 93,716 216.90 74,894 192.58 (—)0.01 10.98
Total 16,22,107 580.97 15,78,243 548.33 21.62 17.98
B) Government's Scheme 10,820 24.20 1,014 604 (—)88.29 68.80
(since cancelled)
Total claims 16,32,927 605.17  15,79,257 554.37 20.89 14.51
II. Claims settled
A) Corporation’s
Schemes -
i) Small borrowers 12,90,945 280.61  15,98,71 346.58 54.81. 54.16
i) SSls 81,351 156.56 1,01,579 368.08 56.08 193.88
- Total 13,72,296 43717 1?,00,3?0 714.66 54.88 104.34
B) Government's Scheme 8,186 20.70 4,342 2029 (—)33.70 22 52
(since cancelled)
Total claims 13,80,482 457.87 17,04,712 734.95 54.36 100.64
disposed of E=s === === === E======== ==

L]

Ay

i.e. percentage increase/decrease in 1989-90 position over the average 12 month position of 1988-89, -




26 The amounts of claim receipts and guarantee fee
receipts since 1982 are indicated below :

{Amount in crores of rupees)

Year Guarantee | Guarantee Gap
fee claims -
receipis receipts
1 2 3 4
1982 57.67 34.11 + 23.56
1983 71.17 . 60.42 + 10.75
1984 87.91 115.69 - 27.78
1985 105.66 186.90 — 81.24
1986 127.25 245.86 — 118.61
1987 145.17 386.95 —241.78
1988-89 191.89 580.97 — 389.08
(15 menths)
1989-90 593.83" 548.33 + 4550
" April-March '

-* Scheme-wise details are given in Annexure - XIV

It may be observed from the above that for the first time
since 1984 the guarantee fee receipts have exceeded
the guarantee claims received during the year under re-
-port. Some of the credit institutions requested that in
order to reduce the burden of the increase in the guaran-
tee fee rate, the guarantee fee should not be charged on
‘advances which are not eligible for invocation in terms of
the Guarantee Schemes (like advances guaranteed by
Government/Export Credit Guarantee Corporation Lid.
etc.). The matter was examined and it has been decided
that the status quo may be continued for the present. As
per the projections made by the Corporation, the
guarantee fee receipt is expected to again tall short of
the guarantee claim receipt from the current year (i.e.
1990-91) onwards.

2.7 The sharply rising trend in claim receipts both
under Small Scale Industries and Non-Industrial
Schemes reflects a deterioration in the guality of the
loan portfolio. The recovery performance in the public
sector banks in respect of their direct agricultural adv-
ances has shown little improvement. A number of steps
have been taken by the Reserve Bank.of India to im-
prove the recovery performance of commercial banks in
respect of their agricultural advances. Guidelines have
been issued from time to time for providing reliefs/re-
laxations to various categories of borrowers affected by
natural calamities such as drought, floods etc. Banks
have been advised to observe one day in a week as
non-banking working day for their rural branches to be
used inter alia for attending to recovery work. Branch
managers have to ensure that harvesting seasons are
effectively used for recovery of loans. Lead Banks have
been advised to utilise the forums of District Consulta-

tive Committees, State Level Consultative Committees,
State Level Bankers' Committees etc. for discussing
problems of recovery/overdues at their meetings. These
forums could also be utilised by banks for eliciting gov-
ernment support in dealing with cases of willful default.

2.8 Inthe Small Scale Industries sector, the increasing
incidence of the industrial sickness has also been re-
flected in an increasing flow of credit guarantee claims.
The definition of a sick SSI unit has been modified by the
Reserve Bank of India in June 1989 to cover such units
as have at the end of any accounting year, accumulated
losses equal to or exceeding 50% of their peak net worth
in the immediately preceding five years. Qut of 23.76
lakhs borrowing SSI units- availing themselves of bank
credit amounting to Rs. 11,415 crores as at the end of
June 1988, 2.17 lakhs accounts with outstanding bank
credit of Rs. 1,980 crores have heen identified by banks -
as sick. The dmount locked up in these sick SSI units
formed 17.3 per cent of the outstanding aggregate adv-
ances to the SS! sector. As at the end of June 1988, only
8,347 units with outstandings of Rs. 336.25 crores were
reported to be under a nursing- programme by ‘the
financing banks. The number of non-viable units was
1.99 lakhs with outstandlng bank credit of Rs. 1,398
crores,

2.9 A '‘Banker-Borrower Meet' was organised by the
Reserve Bank of India in January 1982 to dehberate
broadly on the following issues :

a) precise reasons for sickness of the SSI units and
the steps taken by all concerned i.e. State Govern-
ments, bankers and the borrowing units to make
them viable;

b) the nature of assistance which the borrowing SSI
units would require from State/Central Govern-
ment and .

¢} the problem of co-prdination between State Finan-
cial Corporations and banks.

The State Governments and others agreed to look into

the issues raised by the borrowers.

2.10 Following the study of high value claims in 1988
in respect of sick/failed small-scale industrial units, the
Corporation reported to the Reserve Bank of India cases
of units which had failed due to untimely as well as in-
adequate finance provided by the credit institutions for -
follow-up action. The Reserve Bank of India has since
taken up the matter with the concemed credit institutions
requesting them to review the position ana take urgent
steps to rectify such deficiencies.

211 In resp'onse to representations received from par-

-ticipating credit institutions, it has been decided and

clarified to them that the new coverage of entire priority
sector advances has been extended to all credit facilities




‘which were “good” as on 31 March 1989. Further, the
‘enhanced/revised monetary ceilings have been made
applicable to the eligible credit facilities disbursed prior
to 1 April 1989 provided they have been renewed/mod-
ified on or after 1 April 1989. No guarantee fee is now re-

quired to be paid on non-fund based limits like letters of

credit, co-acceptances and financial guarantees as well
as bills rediscounted under Industrial Development
Bank of India’s bills rediscounting scheme since they do
not form part of priority sector advances. The credit in-
stitutions are, however, required to observe all the safe-
guards/procedures in respect of their non-fund based
limits and as and when such limits culminate into fund

based facilities the same would be covered under the

scheme.

2.12 The monetary ceilings on the Corporation’s claim
liabilities were enhanced/revised with effect from 1 April
1989 as reported last year. During the year, a study was
carried out to ascertain the extent of benefit, number-

wise as also amount-wise consequent upon such reyi.

-sion. The analysis of the study in respect of 14.35 lakhg

claims lodged under the Small Loans Guaranjg,
Scheme, 1971 during the year 1988 revealed that :

(@) Over 97.7 per-cent of claims (number-wise) arg
paid without intervention of monetary ceilings.

The amount of claims seftled as a percentage g
amounts in default ranges between 49.6 Per ceny
(agriculture - development activities), and 59.6 per
cent (retail traders) as against 60 per cent of the
amount in default which is the maximum Payablg
under the Scheme.,

The monetary ceilings as enhanced/revised are
thus considered adequate.

(b)

2:13 The Corporation has made an Institution (Group)

. - wise analysis of the operations of all'its credit guaran-

tee schemes for the period 1986 to 1988-89. The share

of these institutions in guarantee fee, claims lodged/paid .-
.and pending was as below :

(Rs. in crores)

Guarantee Claimslodged Ratio

Catogory of institution ‘ Claims Ratio GF:CP Claims
fee (GF) (CL) GF:CL paid (CP) pending*
State Bank of India Group 153.71 426.20 1:2.77 240-.03 1:1.56 101.26
Other public sector banks 280.23 617.43 1:2.20 391.00 1:1.40 162.51
Foreign banks 1.21 0.25 1:0.21 0.19 1:0.16 0.12
Other private sector banks 17.93 3815 1:2.13 18.37 1:1.02 11.25
Regional Rural Banks 28.73 97.92 1:3.41 81,52 1:2.84 34.79
State Financial 13.86 60.26 1:4.35 27.63 1:1.99 40.51
Corporations
Co-operative Banks 5.99 7.05 1:1.18 1.66 1:0.28 4.82
Total : 501.66 1247.26 1:2.49 760.40 1:1.52 355.2¢6 f

* Excludes claims under clarification in respect of Small Loans Guarantee Scheme, 1971 for which institution-wise

_break-up is not available.

It may be observed from the above that the Regional

Rural Banks, State Financial Corporations, State Bank of
India and its subsidiaries and other public sector banks
have been beneficiaries under the schemes. The avail-
ment of the schemes by private sector commercial
banks has been progressively rising every year. The Co-
oOperative banks, however, have availed themselves of
little or no benefit under the Small Loans (Co-operative
Banks) Guarantee Schems, 1984 or Small Loans (Small
Scale Industries) Guarantee Scheme, 1981.

DEPOSIT INSURANCE FUNCTION

3.1 The number of insured banks registered with the
Corporation increased from 1903 as on 1 April 1989 to
1921 as on 31 March 1990 comprising 82 commercial
banks, 196 Regiona!l Rural Banks and 1643 co-
operative banks. One commercia! bank and 18 co-
operative banks were registered and one commercial
bank was deregistered during the year 1989-90. While
the Scheme covers all commercial banks (including Re-
gional Rural Banks), the co-operative banks in sixteen

I
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. States and three Union Territories have so far been
brought under its purview (Annexures | and I1). The ex-
tension of the Scheme to Manipur and Sikkim States is
still under consideration. The position regarding exten-
sion of the Scheme to other States remained un-
changed. The number of banks which.remain to be in-
sured in the country is 80 only.

3.2 The category-wise break-up of the insurance pre-
mium collection during the year 1988, for the fifteen
month period from 1 January 1988 to 31 March 1989
and 1 April 1989 to 31 March 1990 is indicated below :

(Amount in crores of rupees)

Insurance premium received

during

Category of banks 1.4.8%tc 1.1.8810 1988

31390 31.3.89 .
(12 (15 (12
months) months) months)
1. Commercial Banks 58.79 68.30 50.39
2. Regional Rural Banks 1.19 1.30 1.03
3. Co-operative Banks 6.56 6.96 5.39

66.54 76.56

3.3 Deposits insured by the Corporation and the extent

of protection afforded to depositors at the end of June
1988 and June 1989 are fumnished in the following table:

(Details are given in Annexures Il & iV)
{Amount in crores of rupees)

June 1989  June 1988
1. Assessable deposits 1,40,746 1,26,864
. 2. Insured deposits 1,01,682 90,192
- 3. Percentage of 2to 1 72.2 711
4. Total No. of accounts 3,142 2,781
(in lakhs)
5. Fully protected 3,059 2,705
accounts (in lakhs)
6. Percentage of 5t0 4 97.4 97.3

The amount of deposits in fully protected accounts and
partially protected accounts formed 54.77 per cent and
45.23 per cent respectively of the total assessable de-

3.4 . During the year, the Corporation settied claims for
an aggregate amount of Rs. 31.42 crores in respect of
two commercial banks viz., Hindustan Commercial Bank
Lid., Delhi which was amalgamated with Punjab Nation-
al Bank (Rs. 3.42 crores) and United Industrial Bank
Lid., Cakutta which was amalgamated with Allahabad

56,81

Bank (Rs. 28.00 crores) Further a provision of Rs. 10.24
crores has been made in the accounts towards the

(a)

final payment of claims submitted by Allahabad
Bank (Rs. 7.02 crores) ;

settlement of revised claims submitted by Bank of
Baroda, transferee bank of Traders Bank Lid.
(Rs. 3.17 crores) and

settlement of claims amounting to Rs. 0.05 crore
submitted by the Liquidator, Yellamanchili Co-
operative Urban Bank Ltd., Yellamanchili (Andhra
Pradesh) which was taken into liquidation on 28
December 1988.

(b)

()

3.5 As on 31 March 1990, the total amount of claims
paid was Rs. 97.55 crores in respect of 19 commercial
banks. Taking into account the total repayments of
Rs. 8.15 crores (including Rs. 2.82 crores received dur-
ing the year) and a sum of Rs. 0.10 crore ‘written off in
respect of 5 commercial banks, the balance in respect of
the remaining banks stood at Rs. 88.30 crores.

3.6 The total claims paid in respect of 18 co-operative
banks remained unchanged at Rs. 2.74 crores as on 31
March 1990. After taking into account the repayments
aggregating to Rs. 0.62 crore (including Rs. 0.05 crore
received during the year), the balance due from them to
the Corporation stood at Rs. 2.12 crores. Details of
claims paid, repayments received etc. till 31 March 1990
are given in Annexure V.

%)

i)
CREDIT GUARANTEE FUNCTION " 5:\ __
A. Credit Guarantee Schemes ( P |

for Smali Borrowers

4. The Corporation operates four schemes for small
borrowers. The first three schemes operative since 1971
cover advances granted for. agriculture and allied activi-
ties, transport operators, retail trade, small business etc.
by commercial banks (including Regional Rural Banks),
co-operative banks and State Financial Corpgrations.
The fourth Scheme introduced in 1984 covers advances
granted by urban co-operative banks for non-agricultural
purposes. One more Scheme viz., Small Loans (Co-
operative Credit Societies) Guarantee Scheme, 1982
offered on pilot basis with effect from 1 January 1983 for
covering the advances granted for agriculture and allied
activities by certain select Primary Agricuftural Credit
Societies (PACSs) and Primary Land Development
Banks (PLDBs)ybranches of State Land Development
Banks (SLDBs) has net. evoked any response so far.
The overall performance of four schemes operated by
the Corporation for small borrowers is given ovefleaf :
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(Amount in crores of fUpegs)

i ™
Amount of claims recsived
' e ———
Category of Guaranteed Upto During During  Aggregate Percentage
borrowers advances as 1987 1988-89 1989-90 upto March of6to2
on 31.3.1989 1990
(3+4+5)
1. 2, 3, 4, 5. 6. 7. |
Farmers and
Agriculturists 10,542.04 362.88 180.86 182.81 726.55 6.89
DRI Advances/ '
Advances to S .
Weaker Sections 2,484.92 23.60 15.05 12.9 51.56 2.07
Other Priority ) ' :
Sector Advances 12,559.10 296.81 168.17 160.03 625.01 4.98
Service Co-op. Societies 0.20 — — — -~ -
Total : 25,586.26 683.29 364.08 355.75 1403.12 5.4?

a) Small Loans Guarantee
Scheme, 1971

5.1 During the year four commercial banks were
amalgamated with foyr public sector banks. Conse-
quently as on 31 March 1990 the number of participating
credit institutions decreased to 263 (comprising 67 com-
mercial banks and 196 Regional Rural Banks) as
against 267 as on 31 March 1989 (Annexure Vi). The
Scheme continues to account for the bulk of guaranteed
advances to small borrowers forming 99.91 per cent of
the total priority sector advances to non-SSI sector. The
year-wise position of guaranteed advances as also the
sector-wise break-up is given in Annexure VII. As a re-
sult of adoption of priority sector advances as the basis
for extending the guarantee cover by the Corporation,
there has been a phenomenal rise in the volume of
guaranteed advances. This is evident from the fact that
as against Rs, 205.71 crorez as on 54 June 1972, the
total guaranteed advances as at the end of March 1989
stood at Rs. 25,562.66 crores. The sector-wise break-
up of guaranteed advances vis-a-vis claims received till
March 1990 is given below :

Per cent
Category of borrowers Guaranteed Claims
advances received
i) Farmers and agriculturists 41.28 51.78
iy DRI Advances 1.96 3.60
iii) Advances to weaker 7.76
sections 44.62
iv) Other priority sector 49.00
advances
100.00 100.00
-—_

5.2 During the year under report the Corporation re-

ceived 15,03,088 claims for Rs. 354.87 crores as
against 15,28,239 claims for Rs. 363.29 crores received
during the previous accounting year (comprising 15
months) registering a rise of 229 per cent and 22.1 per
cent number-wise and amount-wise respectively on
annualised basis. The amount of claims received during
the year ended March 1990 formed 1.4 per cent of total
guaranteed advances at Rs. 25,562.66 crores under the
Scheme. The sector-wise break-up of claims received
upto March 1990 is given in Annexure-VH|.

5.3 The Corporation scrutinised and disposed of
15,98,622 claims for Rs. 346.40 crores surpassing the
previous year's record of 12,90,917 claims for
Rs. 280.52 crores showing an overall increase of 54.8
Per cent in number and 54.4 per cent in amount on

annualised basis, The average monthly rate of disposal ¥.

this year stood as high as at 1,33,218 claims as against
86,061 during the period January 1988-March 1989, In
addition to above, 3,18,638 claims for Rs. 166.23 crores
have already been processed and are awaiting settle-
ment for want of requisite-clarifications from banks,

9.4 Recoveties during the year under report by virtue

of subrogation rights aggregated Rs. 34.88 crores com-
pared to Rs. 30.03 crores received during the fifteen
month period ended March 1989, The total amount of
recoveries since inception of the Scheme aggregated
Rs. 109.33 crores forming 10.9 per cent of claims paid.

b) Small Loans (Financial Corporations)
Guarantee Scheme, 1971

6.1 The number of participating financial corporations
in the Scheme remained unchanged at 20 (Annexure
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vl). However, of these, seventeen State Financial Cor-
~ porations have not submitted their statements of

guaranteed advances and not remitted the guarantee

fee. The total guaranteed advances of the remaining

three State Financial Corporations as at end March

1989 amounted to Rs. 2,70 crores. Advances granted to

transport operators continued to form major portion of
- guaranteed advances (96.3 per cent).

6.2 The Corporaticn received 108 claims for Rs. 0.82
crore from three State Financial Corporations which
were regular in remitting guarantee fee and submitting
returns. The total amount of claims received under this
Scheme till March 1990 worked out to Rs. 3.04 crores.
During the period under report the Corporation disposed
of 27 claims for Rs. 0.14 crore and remaining claims
were awaiting settlement on receipt of requisite clarifica-
tions. A sum of Rs. 0.02 crore was received by way of
recoveries in claims paid accounts as against Rs. 0.04

crore received during the year ended March 1989.

c) Service Co-operative Societies
Guarantee Scheme, 1971

7. The number of participating credit institutions in the
Scheme which was 178 as on 31 March 1989 de-
creased to 175 (53 commercial banks, 84 Regional Ru-
ral Banks and 38 co-operative banks) - Annexure VI.
The decline was due to amalgamation of 3 weak com-
mercial banks with bigger commercial banks. The
guaranteed advances as at the end of March 1989
covered by the Scheme stood at Rs. 0.20 crore and no
claim has so far been received by the Corporation under
this Scheme.

d) Small Loans (Co-operative Banks)
Guarantee Scheme, 1984

8. As on 31 March 1990 the number of participating
- primary urban co-operative banks in this Scheme in-
. creased to 89 against 86 as on 31 March 1989 (Anne-
F-xure VI). The guaranteed advances as at the end of

March 1989 covered by the Scheme worked out to

Rs. 20.70 crores (Annexure VII}. The Corporation in all

received 153 claims for Rs. 0.06 crore during the period

under report. Of these, 142 claims for Rs. 0.04 crore

were disposed of. No recoverties weré received during

the year under report.

e) Small Loans (Co-operative Credit
Societies) Guarantee Scheme, 1982

9. The above Scheme offered on pilot basis from 1
January 1983 to 2,476 Primary Agricultural Credit
Societies (PACSs), 159 Primary Land Development
Banks (PLDBs) and 200 branches of State Land De-
velopment Banks (SLDBs) which were found initially
eligible has not evoked much interest and till 31 March
1990 none of these credit institutions had joined the
Scheme.

B) Credit Guarantee Schemes
for small-scale industries

(a) Government’s Credit Guarantee Scheme for
small-scale industries (since cancelled)

10. The Corporation acts as an agent of Government
of India for discharge of residual functions under this
Scheme which was cancelled as at the end of March
1981. Government of India issued instructions directing
the Corporation not to accept fresh claims under the
Scheme from the close of business on 31 March 1989.
However, in view of the representations made by the
credit institutions regarding postal delay, etc. the Gov-
ernment of India subseguently extended the date upto
31 May 1989 with specific instructions that no further ex-
tension would be considered. Accordingly, no fresh
claims are being received by the Corporation from that
date. During the year 1989-90, the Corporation received
1,014 claims for Rs. 6.04 crores due to representations/
relodgement and disposed of 4,342 claims for Rs. 20.29
crores. As on 31 March 1930, 608 claims for Rs. 8.16
crores were pending (Details in Annexure XI). The
branch-wise position in this regard is as under :

Branch No. of claims Amount
pending {In crores
. Rs.)
1. Calcutta 511 5.98
2. Madras 7 0.67 .
3. Nagpur 4 0.21
4, New Delhi 86 1.30
Total : 608 B.16

Of this, 136 claims for Rs. 1.60 crores were already pro-
cessed and kept pending for want of certain clarifica-
tions. Efforts are being made to dispose of all the pend-
ing claims at the earliest. The Corporation paid claims
and received reimbursements as under :

(Amount in crores of rupees)

Amount actually Reimbursement
paid onbehalf  received from

Period of Govt. of India  Govt. of India
till 31 March upto 31 March
1990 1990

April 1981 to 101.53 100.18

. March 1989

April 1989 to 4.76 5.00

March 1980

Total - - 106.29 105.18




As against the budgetary provision of Rs. 4.80 crores
made by Government of india, the Corporation has paid
a sum of Rs. 4.76 crores during the financial year 1989-
90. As on 31 March 1990, there was a balance of
Rs. 1.11 crores yet to be reimbursed by Government of

india. . _

(b} Corporation’s Small Loans
(Small Scale Industries)
Guarantee Scheme, 1981

11.1  As on 31 March 1990, there were 553 credit in-
stitutions (544 as on 31 March 1989) participating in this
Scheme comprising 65 commercial banks, 165 Region-
al Rural Banks, 14 State Financial Corporations, 8 other
State Development Agencies and 301 co-operative
banks (Annexure X). The advances to SSI sector com-
ing under the priority sector as defined by Reserve Bank

of India amounted to Rs.-14,094.00 crores as at the end _

of March 1989.

11.2 The Corporation received 74,894 claims for
Rs. 192.58 crores during the year 1989-90 as against

93,716 claims for Rs. 216.90 crores received during the

15 months period January 1988 to March 1989 and dis-
posed of 1,01,579 claims for Rs. 368.08 crores as
against 81,351 claims for Rs. 156.56 crores during the
15 months period January 1988 to March 1989
{Amount-wise details in Annexure Xl). As on 31 March
1990, 5,857 claims for Rs. 82.03 crores were pending;
of this, 1,483 claims for Rs. 10.58 crores had already
been scrutinised/processed but were kept pending for
want of certain additional information/ clarifications from
the credit institutions. Amount-wise/ age-wise classifica-
tion of pending claims and details of claims received and
disposed of year-wise from 1 April 1981 are given in
Annexures XII and XIli respectively. The recoveries re-
ceived during the year 1989-90 by virtue of the Corpora-
tion’s right of subrogation aggregated Rs. 5.26 crores.
Such recoveries since 1981 aggregated Rs. 17.31
crores as on 31 March 1990 and represent 4.5 per cent
of the total claims paid at Rs. 381.70 crores.

11.3 The aggregate amount of claims received till 31
March 1980 under the Scheme in respect of small scale
industries at Rs. 815.77 crores formed 5.79 per cent of
the total guaranteed advances to the priority sector at
Rs. 14,094.00 crores.

11.4  The scrutiny and settiement of high value claims
under these credit guarantee schemes for small-scale
industrial sector continue to be attended to by a Claims
Committee comprising four members which includes
Chief Executive/s of public sector bank/s, an Executive
Director of Industrial Development Bank of India, an
eminent Chartered Accountant and the Reserve Bank of
India Nominee Director who acts as its Chairman. Dur-

ing the year 1989-90, the Claims Committee met 5 timeg
and settled 216 claims for Rs. 23.86 crores.

Accounts

Balance Sheets and
Revenue Accounts

12.1 Revenue Accounts for the year April 1989 to
March 1990 and balance sheets as at the 31 March
1990 showing separately the position of three Funds viz,
Deposit Insurance Fund, Credit Guarantes Fund and
General Fund, together with the Auditor's Report there-
on, are attached.

12.2  Since 1987 the Corporation has adopted the Sys-
tem of valuation of liabilities of the Deposit Insurance
Fund and the Credit Guarantee Fund on an actuarial
basis. Accordingly, the three Funds revealed a net sur-
plus of Rs. 195.31 crores after making all the provisions
including provision for pending claims etc. as against net

deficit of Rs. 9.54 crores in the previous period. While ' «

the Deposit Insurance Fund and the Credit Guarantee
Fund show surplus of Rs. 10.62 crores and Rs. 188.64
crores respectively, the General Fund discloses a deficit
of Rs. 3.95 crores. It will be observed that the Generaj
Fund which was showing surplus till last year has for the
first time disclosed a deficit of Rs. 3.95 crores. It is main-
ly because of additional provision of Rs. 3.39 crores for
depreciation in the value of investments in government
securities and increase in establishment expenses on
account of upward revision of pay scales and payment
of arrears to the staff.

12.3 A total amount of Rs. 413.71 crores was transfer-
red to the Credit Guarantee Fund from the Deposit In-
surance Fund to wipe off the deficits disclosed in the for-
mer Fund, during the last two accounting periods. The
surpius of Rs. 188.64 crores now available in the Credit
Guarantee Fund has been retransferred to the Deposit

Insurance Fund. Even after this transfer, a .sum of

Rs. 225.07 crores is due to the Deposit Insurance Fund.

12.4  In accordance with the provisions of the Deposit
Insurance and Credit Guarantee Corporation Act, 1961,
the amounts which are not required for the time being
are invested in Central Government Securities. Particu-
lars of these investments are shown in Annexure XV.
The depreciation in the investments’ under the three
Funds has been fully provided for. :

Other Developments
Progress in Computerisation
13.1  During the year the Corporation has augmented

the data entry capacity by installing 4 additional data en-
try terminals and replacing those which had become

obsolete. Steps were taken to encourage banks to sub-

-

b
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i mit their claims on magnetic tapes for expeditious settle-

F ment. The computerisation of accounting of guarantee
fee under Small Loans (SSI) Guarantee Scheme, 1981

' has also been undertaken during the year under review.
The computerisation of settlement of claims under the

. smali Loans (SS1) Guarantee Scheme, 1981 is under
consideration.

Shifting of departments -
" to New India Centre
13.2 The Credit Guarantee Department (Non-SSl),
Administration Department, Accounts Cepartment and
Deposit Insurance Department which were housed in
Novelty Chambers premises at Grant Road, Bombay
400 007 were shifted to New India Centre, 17, Cooper-
age Road, Bombay 400039 and started functioning
. there from 28 April 1990.

gGeneral

- Auditors :
14.1  Interms of Section 23(1) of the Denosit Insurance
-and Credit Guarantee Corporation Act, 1961 the Board
of Directors appointed with the prior approval of the Re-
serve Bank of India, M/s. N.B. Shetty & Co., Chartered
Accountants, Bombay, as Auditors of the Corporation
for the year ended 31 March 1990.

Promotion of Hindi
14.2 The Corporation is taking several steps for prom-
otion of Hindi in its day-to-day business. It issues circu-
lars and brings out the Annual Report bilingually, in Hin-
di and English. In addition to the Hindi Cell at the Cor-
poration’s Head Office, it is proposed to set up Hindi
Cells in the Corporation’s branches. Two meetings of
the Corporation’s Official Languages Implementation
Commitiee (OLIC) formed to implement various instruc-
Ltions received from the Government of India/Reserve
Bank of India for ensuring and reviewing the progressive
use of Hindi, were held during the year. The staff is en-
couraged to make greater use of Hindi and for the pur-
pose, 33 officers and 8 staff members were deputed to
attend various Hindi Training Programmes/workshops.
Hindi libraries have been set up in the Head Office and
branches. Hindi newspapers and magazines are being
purchased and circulated.

Training

14.3 Officials from the Bank of Tanzania and Central

Bank of Zambia visited the Corporation to study its work-

ing. The Corporation also deputed its officers to various

training institutions of commercial banks and Reserve

Bank of India to take up sessions on the schemes of the
. Corporation.

14.4  Cognisant of the fact that productivity and effi-
ciency cannet be increased without thorough apprecia-
tion and understanding of all aspects of the work in-
volved, the Corporation organised a speciat training
programme for its officers this year also. Twenty five
officers of the Corporation participated in the aforesaid
programme conducted at ithe College of Agricultural
Banking, Pune. The staff of the Corporation at other
levels were alsu exposed to the training facilities offered
by the Reserve Bank at its training centres. During the
year under report 33 officers, 20 clerical staff and 61
subordinate staff were deputed for various training prog-
rammes.

Marnagement ) .
15.1  During the year under report four quarterly meet-
ings of the Board of Directors of the Corporation were
held under the Chairmanship of Dr. P.D. Ojha.

15.2 Dr. P.D. Qjha relinquished his office as Deputy
Governor, Reserve Bank of India on the expiry of his
term and consequently ceased to be the Chairman of
the Board of the Corporation as from the close of busi-
ness on 28 April 1690. Shri R. Janakiraman, Deputy
Governor, Reserve Bank of India has been nominated
as Chairman vice Dr. P.D. Ojha with effect from 30 May
1990. Also, Shri UK. Sarma, Executive Director, Re-
serve Bank of India who was Reserve Bank of India
Nominee Director cn the Board, retired from the ser-
vices of the Bank and consequently ceased to be Direg-
tor on the Board of the Corporation with effect from 31
December 1989, Ms. |.T. Vaz, Executive Director of Re-
serve Bank of India has been nominated in place of Shri
Sarma with effect from 5 January 1990.

Shri Valluri Narayan, Joint Secretary, Department
of Economic Affairs (Banking Division), Ministry of Fi-
nance, Government of India was nominated as a Direc-
tor of the Corporation in place of Shri A.K. Agarwal with
effect from 28 June 1989. He ceased to be a Director on
the Board of the Corporation from 30 November 1989
and Shri Dinesh Chandra, Joint Secretary, Department
of Economic Affairs, Ministry of Finance, Government of
India has been nominated as a Director on the Board of
Deposit Insurance and Credit Guaraniee Corporation in
his place with effect from that date.

The Central Government nominated the Managing
Director, State Bank of India and Chairman and Manag-
ing Director, Allahabad Bank as Direciors on the Board
of Deposit Insurance and Credit Guarantee Corporation
under section 6(1)(e) of the Depasit Insurance and Cre-
dit Guarantee Corporation Act, 1961 for a period of two
years with effect from 19 October 1989. Accordingly,




Shri V. Atal, the then Managing Director, State Bank of
India and Shri R.L. Wadhwa, Chairman and Managing
Director, Allahabad Bank became Directors on the
Board of Deposit Insurance and Credit Guarantee Cor-
poration from 19 October 1989. Shri V. Atal, ceased to
be a Director of the Corporation with effect from 13
January 1990 consequent on his elevation as Chairman
of State Bank of India and Shri J.P. Kundra, the new
Managing Director, State Bank of India became a Direc-
tor of the Corporation with effect from 9 March 1990.
Shri 8.S. Nadkarni, Chairman and Managing Director,
industrial Development Bank of India, was renominated
as a Director of the Corporation for a further period of
two years with effect from.19 September 1988.

The Board places on record its deep appreciation
of the able guidance and valuable contribution made by
Dr. P.D. Ojha as Chairman for a period of five years. The
Board also expresses appreciation of the contribution of
directors viz., Sarvashri-U.K. Sarma, A.K. Agarwal, Val-

10

luri Narayén and V. Atal. The Board also welcomes thg
new directors.

Shri K.K. Saksena, General Manager of the Coy.
poration proceeded on leave preparatory to retirement
with effect from 1 January 1990 and in his place Shri p,
Krishnamurthy has assumed charge as General Mana.
ger with effect from 8 January 1990.

18. The Board records its appreciation of the efforis
put in by the General Manager and staff of the Corpora-
tion at all levels in coping with the increased volume of
work and maintaining the operational efficiency.

DEPOSIT INSURANCE AND ) For and on

CREDIT GUARANTEE behalf of the

CORPORATION. Board of

BOMBAY 400 039. ? Directors

DATED THE 25TH JUNE 1990, (Fi. Janakiraman) 3 .
' J Chairman

7 ;“]_i




ANNEXURE - |

STATEMENT SHOWING THE NAMES OF THE BANKS REGISTERED AND DEREGISTERED AS INSURED

BANKS DURING THE YEAR ENDED 31 MARCH 1990.

e

N =

1.

(A} Names of banks registered -

Commercial bank
Credit Lyonnais Bombay. .

Co-operative Banks

Andhra Padesh

A.P. Vardhaman (Mahila) Co-operative Bank Ltd.,
Hyderabad.

Karnataka

. Ananda Co-operative Bank Ltd., Bangalore.

Madhya Pradesh -

Shubhalaxmi Mahila Co-operative Bank Ltd.,
Indore.

Sadguru Nagrik Sahakari Bank Maryadit, Bhopal.
Nagrik Sahakari Bank Ltd., District, Durg.

Maharashtra

Udyam Vikas Sahakari Bank Ltd., Pune.

Shri Kanyaka Nagrik Sahakari Bank Ltd.,
Chandrapur.

Ajinkyatara Mahila Sahakari Bank Ltd., Satara.
Shivaji Nagari Sahakari Urban bank Ltd., Dist.:
Aurangabad.

1.

——h

Orissa
Urban Co-operative Bank Ltd., Rourkela

Rajasthan

Bundi Urban Co-operative Bank Ltd., Bundi
Jaisalmer Central Co-operative Bank Ltd.,
Jaisalmer. :

" Uttar Pradesh

Ghazipur Urban Co-operative Bank Ltd., Ghazipur
Indian Mercantile Co-operative Bank Ltd.,
Lucknow.

New Urban Co-operative Bank Ltd., Rampur.
Rani Laxmibai Urban Co-operative Bank Ltd.,
Jhansi

Union Territory
Delhi

Indraprastha Sahakari Bank Ltd., Delhi.
Ramgarhia Co-operative Bank Ltd., New Delhi.

(B) Name of bank 'deregistered k/

Commercial Bank

United Industrial Bank Ltd., Calcutta.

11




SUMMAY OF INSURED BANKS

{As on 31 March 1990)

I COMIMEICIAN BANKS <rovoe o ottt ettt ba s s e e e st e s oo se e esesees 82
i REGIONAI RUFAI BANKS «...covvv ettt sssssss ersaassssestssasesssesessesesestmsaes s oesmse s oos oo eeeeseeessssss 196
il Co-operative Banks
(Break-up as under)
e
STATE Apex Central Primary Total
. ——
Andbra Pradesh 1 22 52 85
Goa 1 —_ 5 6
Gujarat 1 21 230 312
Haryanz 1 13 8 22
Himachal Pradesh 1 2 4 7
Jammu & Kashmir 1 3 3 7
Kamataka 1 22 206 229
Kerala 1 14 57 72
Madhya Pradesh 1 45 41 87
Maharashtra 1 31 378 410
QOrissa 1 17 13 1
Rajasthan 1 27 19 a7
‘Tamit Nadu 1 18 133 152
Tripura 1 — 1 2
Uttar Pradesh 1 56 34 91
West Bengal 1 17 48 66
UNION TERRITORIES
Deihi ‘ 1 — 14 15
Diu and Daman — — — —_
Pondicherry 1 — 1 2
TOTAL Co-operative Banks 18 308 1317 1643
TOTAL(l + H + i) 1921

N P
@ i
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STATEMENT SHOWING THE NUMBER OF BANKS
CO-OPERATIVE) COVERED UNDER THE DEPO

ANNEXURE — II

{COMMERCIAL, REGIONAL RURAL AND
SIT INSURANCE SCHEME SINCE 1962

! h Year No. of registered No. of banks No. of banks deregistered No. of registered
banks at the registered where Corporation'’s liability banks at the
¥ commencement duringtheyear was was not Total close of the year
of the year attracted attracted 4 + 5) (2+3-9)
1 2 3 4 5 6 7
1962 287 — 2 9 11 276
1963 276 — 1 25 26 250
1964 250 1 6 88 94 157
1965 157 — — 48 48 109
1966 109 1 2 8 10 100
1967 100 — — 9 ] 91
1968 91 — — 3 3 a8
1969 88 — 2 1 3 a5
1970 85 — 1 1 2 a3
1971 83 385 —_ 3 3 465
1972 | 465 16 — 5 5 476
1973 476 18 — 2 2 492
1974 492 37 — 3 3 526
1875 526 88 — 3 3 611
1976 611 155 3 6 9 757
1977 757 223 2 3 5 975
1978 975 51 4 1 5 1,021
1979 1,021 375 — 4 4 1,392
1980 1,392 191 — 1 1 1,582
1981 1,582 69 1 3 4 1,647
1982 1,647 44 1 7 8 1,683
1983 1,683 55 — 2 2 1,736
1964 1,736 71 1 1. 2 1,805
1885 1,805 41 5 4 9 1,837
1886 1,837 27 2 3 5 1,859
1987 1,859 42 3 - 3 1,898
1988/89 1,898 14 2 7 9 1,903
1989/80 1,903 19 1 — 1. 1,921

Break-up of insured banks at the end of 1987, 1988/89 and 1989/90

No. of insured banks
Year Commercial- Regional Co- Total
Banks Rural operative
Banks Banks
1987 83 196 1619 1,898
1988/89 82 196 1,625 1,903
1989/90 82 196 1,643 1,921
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ANNEXURE It

STATEMENT SHOWING THE EXTENT OF PROTECTION AFFORDED TO THE DEPOSITORS OF INSURED
BANKS

(Commercial Banks, Regional Rural Banks and Co-operative Banks)

(As on the last Friday of December 1961, September each of 1967, 1970, 1971, 1976, 1 July 1980 and the last
working day of June 1981 to June 1989)

@ l.e. number of accounts with balance not eiceeding Rs. 1,500 till the end of 1967, Rs. 5,000 till 31 March 1970,

Rs. 10,000 till 30 June 1976, Rs. 20,000 till 30 June 1980 and Rs. 30,000 thereafter.

£  i.e. deposits upto Rs. 1,500 in all accounts till the end of 1967, Rs. 5,000 till 31 March 1970, .Rs. 10,000 till 30 -

June 1976, Rs. 20,000 till 30 June 1980 and Rs. 30,000 thereafter.

5,

4

Year No.offully pro-  TotalNo.of Percentageof Insuredde- Total assessable Peroentagé—o?
tected accounts  accounts (2) to (3) posits £ deposits {5) to (6)
@ (in lakhs) {in lakhs) (Rs.in crores) (Rs. in crores)
1. s 2 3. 4. 5. 6. 7.
1961 55.42 70.58 78.5 392.32 1,693.74 231
1967 118.67 155.26 76.4 942 88 3,603.47 262 4
1970 230.38 239.79 96.1 3,410.62 5,447.88 62.6 ;
1971 298.86 310.20 96.3 4,224.49 6,801.42 - 821 e
1976 718.01 730.23 98.3 11,827.43 16,587.85 71.3 T
1980 ' 1,273.67 1,284.77 99.1 24.,233.50 32,569.60 744
1981 ‘ 1,364.62 1,377.07 99.1 25,859.20 35,004.43 739 )
1982 1,580.98 1,598.24 98.9 31,773.92 42,360.41 750
1983 1,784.97 1,815.82 98.3 37,746.39 50,796.54 74.3
19684 2,000.19 2,025.94 98.7 46,339.53 61,880.23 748
1985 2,145.16 2,238.37 95.8 56,211.15 76,517.22 73.5
1986 ‘ 2,320.05 2,359.60 98.0 62,878.13 86,213.96 729
1987 2,518.01 2,568.51 98.0 - 75,511.19 1,03,044.16 733
1988 2,704.87 2,780.88 - 97.3 90,191.69 1,26,864.19 71.1
1989 3,059.11 3,141.68 97.4 1,01,681.96 1,40,745.95 722

A
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ANNEXURE — 1V

STATEMENT SHOWING THE EXTENT OF PROTECTION AFFORDED TO THE DEPOSITORS OF INSURED
BANKS (CATEGORY-WISE) FOR THE YEARS 1987, 1988/89 AND 1989/90

Year Category of Banks Total ~ No.of insured Total Percentage
No. of Reporting Deposits assessable of5t0 6

Banks Banks (Rs. in Deposits

crores) (Rs. in crores)
1 2. 3. 4, 5. 6. 7.
1987 Commercial Banks 83 72 6_7,236.46 92,184.45 729
Regional Rural Banks 196 176 1,351.76 1,453.50 93.0
Co-operative Banks 1,619 1,236 6,922.97 9,406.21 73.6
Total 1,898 1,484 7551119 1,03,044.16 73.3
1988/88 Commercial Banks 82 66 81,028.38 1,14,482.94 70.8
Regional Rural Banks 196 126 1,106.07 1,185.50 93.0
Co‘-operative Banks 1,625 1,076 8,057.24 11,195.75 71.9
Total 1,903 1,268  90,191.69 1,26,864.19 711
- 1989/90 Commercial Banks - B2 66 89,232.95 1,23,542.06 72.2
Regional Rural Banks 196 119 1,539.46 1,702.59 90.4
‘Co-operative Banks 1,643 1,184  10,909.55  15,501.30. 70.4
Total 1,921 1,369 1,01,681.96 1,40,745.95 72.2
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'DEPOSIT INSURANCE CLAIMS PAID AND PROVIDED FOR AND REIMBURSEMENT RECEIVED DURING THg
YEAR ENDED 31 March 1990

ANNEXURE — vV

(Amount in lakhs of TUpees)

Name of the Bank (Indicating in brackets the vearin

Sr. Total insured Repayments Balancg
No. which the claims were met) deposits paid received by
and provided for the Corporation (3-4)
T
1. 2. 3. 4. 5.
T —y
I. COMMERCIAL BANKS
i) Particulars relating to banks in respect of which the
Corporation has been reimbursed in fuil
$ 1) Bank of China, Calcutta (1963) 9.25 9.25 —
* 2) Shree Jadeya Shankarling Bank Ltd., Bijapur (1965) 0.12 0.12 —
* 3) Bank of Behar Ltd., Patna (1970) 46.32 48.32 —
Total ‘A”; 55.69 55.69 -
i} Particulars relating to banks in respect of which the
Corporation had been paid in part and balance due has
been written off
. 4) Unity Bank Ltd., Madras (1963) 253 - 1.37 @@
* 5) Unnao Commercial Bani Lid., Unnao (1964) 1.08 0.31 @@
. 6) Chawla Bank Ltd., Dehradun (1969) 0.18 0.14 @@
* 7} Metropolitan Bank Ltd., Calcutta (1964) 8.80 4.41 @@
- 8) Southern Bank Ltd., Calcutta (1964) 7:34 3.73 @@
Total ‘B"; 19.93 9.96 @@
iii} Particulars relating to banks in respect of which the
Corporation has not been reimbursed in full
* 9) Bank of Alagapuri Ltd., Alagapuri (1963) 0.28 0.18 0.10
* 10) Cochin Nayar Bank Ltd., Trichur (1964) 710 4.15. 295|
- 11) Latin Christian Bank Ltd., Ernakulam (1964) 208 1.14 0.94 H
* 12) National Bank of Pakistan, Calcutta (1966) 0.99 0.88 0.11 "
(0.85) (0.85)
* 13) Habib Bank Ltd, Bombay (1966) 17.26 16.78 u.48
' (1.18) (1.18)
- 14) National Bank of Lahore Ltd., Delhi (1970) 9.69 — 9.68
i 15) Bank of Cochin Ltd., Cochin (1988) . 1,162.78 231.25 931.53
* 16) Miraj State Bank Ltd., Miraj (1987) 146.59 —_ 146.59
* 17} Lakshmi Commercial Bank Ltd., Delhi (1987) - 3,340.62 494.91 2,845.71
. 18} Hindustan Commercial Bank Lid., Dethi (1986) 2,191.67 — 2,191.67
* 18) United Industrial Bank Ltd., (1989) 2,800.00 — 2,800.00
Total ‘C": 9,679.06 749.29 8,929.77
. (2.03) , (2.03)
Total ‘A’ + 'B' + 'C"; 9,754.68 814.94 8,929.77_
(2.03) {2.03) |




ANNEXURE — V (Contd.)

1. 2. 3. 4. 5.
™ il. CO-OPERATIVE BANKS '
i) Particulars relating to banks in respect of which the
Corporation has been reimbursed in full
$$  20) Malvan Co-op. Urban Bank Ltd., Malvan (1977) 1.86 1.84 ++
%  21) Bombay Peoples Co-op. Bank Ltd., Bombay (1978) 10.72 1072¢ +++
Total 'D’": 12.58 12.56 —
i) Particulars relating to banks in respect of which the
Corporation has not been reimbursed in full
@  22. Bombay Commercial Co-op. Bank Ltd., Bombay (1976) 573 — 5.73
@  23. Ghatkopar Janata Sahakari Bank Ltd., Bombay (1977) 2.76 — 2.76
@ = 24. Aarey Milk Colony Co-op. Bank Lid., Bombay (1978) 0.60 — 0.60
* 25. Ratnagiri Urban Co-op. Bank Ltd., Ratnagiri (1978) 46.43 11.88 34.55,
* 26. Vishwakarma Co-op. Bank Lid., Bombay (1979) 11.57 4.00 7.57
* 27. Prabhadevi Janata Sahakari Bank Ltd., Bombay (1979) - 422 —_ 4.22
* 28. Kalavihar Co-op. Bank Ltd., Bombay g1 979) 13.17 3.31 9.86
* 29. Ramdurg Urban Co-op. Credit Bank Ltd., Ramdurg (1981) 2.30 — 2.30
* 30. Vysya Co-op. Bank Ltd., Bangalore (1982) 91.31 12.95 78.36
@  31. Dadhich Sahakari Bank Ltd., Bof‘nbay (1984) 18.51 7.87 10.64
@ 32 Kollur Parvathi Co-op. Bank Ltd., Kollur (1985) 13.96 —_ 13.96
@  33. Adarsha Co-op. Bank Ltd., Mysore (1985) 2.74 0.61 213
* 34. Kurduwadi Merchants Urban Co-op. Bank Ltd., 4.85 3.07 1.78
. Kurduwadi (1986)
@  35.Gadag Urban Co-op. Bank Ltd., Gadag (1986) 2285 6.00 16.85
@  36. Manihal Urban Co-op. Credit Bank Ltd., Manihal (1987) 9.61 — 9.61
@  37.Hind Urban Co-op. Credit Bank Ltd., Lucknow (1987) 10.95 — 10.95
xﬁ'\ Total ‘E”: 261.56 49.69 211.87
Total ‘D’ + 'E": 274.14 62.25 211.87
Total'A’ + 'B' + 'C'+ ‘D" + 'E": 10,028.82 877.19 9141.64
(2.03) (2.03)

$
@@

*

@

++

0/0

Licence to carry on banking business cancelled by the Reserve Bank of india
Balances aggregating Rs. 9.97 lakhs have been written off. These include a sum of Rs. 0.10 lakh not paid but onty pro-

vided for.
Scheme of amalgamation.
Banks taken into liquidation + Scheme of arrangement.

Provision of Rs. 0.02 lakh made in respect of untraceable depositors written back.
.+ + + Provision of Rs. 2.07 lakhs made in respect of untraceable depositors written back. .

$3  The bank was revived and voluntarily amalgamated with the Saraswat Co-operative Bank Lid., in 1984,
The bank was voluntarily amalgamated with the Saraswat Co-operative Bank Ltd., in 1987.

Notes: (a) The figures of claims given above are after effecting adjustmehts.

(b} Figures given within brackets denote prohibited liabilities in respect of Pakistani Nationals.
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10.
11,
12.
13.
14,
15.
16.
17.
18.
19.
20.
21,
22.
23,
24.
25.
26.
27.
28.

29,
30
31,

32.

34.
as.
36.
a7.
38.
39.
40.

State Bank Group

State Bank of India

State Bank of Bikaner & Jaipur
State Bank of Hyderabad
State Bank of Indore

State Bank of Mysore

State Bank of Patiala

State Bank of Saurashtra
State Bank of Travancore

Nationalised Banks

Allahabad Bank
Andhra Bank
Bank of Baroda
Bank of India

-Bank of Maharashtra

Canara Bank

Central Bank of India
Corporation Bank
Dena Bank

Indian Bank

Indian Overseas Bank

New Bank of India

Oriental Bank of Commerce
Punjab National Bank
Punjab & Sind Bank

‘Syndicate Bank

Union Bank of India

‘United Bank of India

UCO Bank
Vijaya Bank

Foreign Banks

Algemene Bank Nederland N.V.

American Express Bank Ltd.

Bank of America National Trust and Savings
Association

Bank of Tokyo Ltd.

Banque Nationale De Paris

British Bank of the Middle East

Chartered Bank

Citibank N.A.

ANZ Grindlays Bank p.l.c.

Hongkong & Shanghai Banking Corporation
Mitsui Bank Lid. .

Oman International Bank S.A.O.G.

.

ANNEXURE - VI

LIST OF CREDIT INSTITUTIONS PARTICIPATING IN THE CORPORATION’S CREDIT GUARANTEE
SCHEMES RELATING TO NON-INDUSTRIAL SECTOR AS ON 31 MARCH 1990 -

I. SMALL LOANS GUARANTEE SCHEME, 1971

e,

18

41,
42
43.
44,
45.
46.
47.
48.
49,
50.
51.
52
- B3.
- 54,
55.
56.
57.
58.
59.
60.
61.
62.
63.
64.
65.

66,
67.

68.
69.
70.
71.
72,
73.
74.
75.
76.
77.
78.
79.
80.
81.
82.
83.

Other Indian Scheduled Commercial Banks

Bank of Karad Ltd.

Bank of Madura Ltd.

Bank of Rajasthan Ltd.
Bareilly Corporation (Bank) Ltd.
Benaras State Bank Ltd.
Bharat Overseas Bank Ltd.
Catholic Syrian Bank Ltd.
Dhanalakshmi Bank Ltd.
Federal Bank Ltd,

Jammu & Kashmir Bank Ltd.
Karnataka Bank:Ltd.

Karur Vysya Bank Ltd.
Kumbakonam City Union Bank Ltd.
Lakshmi Vilas Bank Ltd.

Lord Krishna Bank Ltd.

Naini Tal Bank Ltd.

Nedungadi Bank Lid,

Punjab Co-operative Bank Ltd.
Purbanchal Bank Lid.
Ratnakar Bank Ltd.

Sangli Bank Ltd.

South Indian Bank Ltd.
Tamilnad Mercantile Bank Ltd.
United Western Bank Ltd,
Vysya Bank Ltd.

Non-Scheduled Commercial Banks

Ganesh Bank of Kurundwad Ltd.
Kashi Nath Seth Bank Ltd.

Regional Rural Banks

TR

Adhivaman Grama Bank®
Akola Gramin Bank « &
Alaknanda Gramin Bank~ % -

Aligarh Gramin Bank{ 1=,

Allahabad Kshetriya Gramin Bank v "
Alwar-Bharatpur Anchalik Gramin Bank« '#
Ambaia Kurukshetra Gramin Bank %
Aravali Kshetriya Gramin Bank  \,
Arunachal Pradesh Rural Bank « 1%
Aurangabad-Jalna Gramin Bank « bt
Avadh Grameena Banks "

Baitarani Gramya Bank ¢ %"

Balasore Gramya Bank < " * -

Ballia Kshetriya Gramin Bank ¢ 7%
Banaskantha-Mehsana Gramin Bank < '+
Bara Banki Gramin Bank ¢ FATARS




84.
85.
. 86.
87.
88.
89.
90.
91,
92.
93.
94,
95.
96.
97.
98.
99
b, 100.
* 101.
102.
103.
104.
105.
106.
107.
108.
109.
110.
111.
112.
113.
114,
115,
116.
117.
118,
. 119.
120,
121.
122,
123.
124.
125.
126.
127.
128.
129.
130.
131.
132.
133

134.

ANNEXURE — Vi (Contd.)

PR

Bardhaman Gramin Bank ¢ »
Bareilly Kshetriya Gramin Bank < * =

Bastar Kshetriya Gramm Bank 5”

Basti Gramin Bank ¢ 1+

Begusarai Kshetriya Gramin Bank ¢\ -
Bhagalpur-Banka Kshetriya Gramin Bank ¢!
Bhagirath Gramin Bank«< ~»+>

Bhandara Gramin Bank < -

Bhilwara-Ajmer Kshetriya Gramin Bank-<"!™
Bhojpur Rohtas Gramin Bank ¢ 4 -

Bijapur Gramin Bank< vs*

Bikaner Kshetriya Gramin Bank ¢ *.%
Bilaspur Raipur Kshetriya Gramin Bank <"
Bolangir Anchalik Gramya Bank <*°*

Buldhana Gramin Bank « @+

Bundelkhand Kshetriya Gramin Bank( ¢-%"
Bundi Chittorgarh Kshetriya Gramin Bank ¢ %
Cachar Gramin Bank ¢ 12

Cauvery Grameena Banks 17

Chambal Kshetriya Gramin Bank < *
Champaran Kshetriya Gramin Bank <%
Chaitanya Grameena Bank¢ 1.5+

Chandrapur Gadchiroli Gramin Bank ¢ **."
Chhatrasal Gramin Bank¢ 1% &

Chhindwara Seoni Kshetriya Gramin Bank <+
Chickmagalur-Kodagu Gramin Bank & %'~
Chitradurga Gramin Banke2

Cuttack Gramya Bank « \0% :
Damoh-Panna-Sagar Kshetriya Gramin Bank< 5
Devi Patan Kshetriya Gramin Bank 2+
Dewas-Shajapur Kshetriya Gramin Bank¢ ' b1
Dhenkanal Gramya Banks\'"
Dungarpur-Banaswara Kshetriya Gramin Bank<14
Durg-Rajnandgaon Gramin Bank ¢ 721!
Ellaquai Dehati Bank <%

Etah Gramin Bank ¢ 2+ o

Etawah Kshetriya Gramin Bank ¢ * '
Faizabad Kshetriya Gramin Bank 24"}
Faridkot-Bathinda Kshetriya Gramin Bank«¢ ™"
Farrukhabad Gramin Bankc¢-o |

Fatehpur Kshetriya Gramin Bank¢ <"

Ganga Yamuna Gramin Bank <15 o

Gaur Grarnin Bank < <)

Giridih Kshetriya Gramin Bank<'% %

Godavari Grameena Bank¢ 5+

Golconda Grameena Bank ¢ %2

Gomati Gramin Bank 2%

Gopalganj Kshetriya Gramin Bank <"+
Gorakhpur Kshetriya Gramin Bank<: :
Gurdaspur-Amritsar Kshetriya Gramin Vikas ¢
Bank

Gurgaon Gramin Banky ~»-,

19

135,
136.
137,
138.
139.
140.
141.
142,
143,
144,
145.
146.
147.
148.
149,
150.
151,
152
153.
154.
155.
156.
157.
158.
188.
160.
161.
162.
163.
164.
1685,
166.
167.
168.
169.
170.
171.
172.
173.
174,
175.
1786.
177.
178.
179.
180.
181.
182.
183.
184.
185.
186.

Gwalior Datia Kshetriya Gramin Bank ¢ ¢+
Hadoti Kshetriya Gramin Bank ¢ .=
Haryana Kshetriya Gramin Bank< ¢
Hazaribag Kshetriya Gramin Bank « ' ©%
Himachal Gramin Bank ¢ 111

Hindon Gramin Bank< s

Hisar-Sirsa Kshetriya Gramin Bankx ¥
Howrah Gramin Bankc 1 &%,

Indore-Ujjain Kshetriya Gramin Bank €'+ ¢
Jaipur Nagaur Anchalik Gramin Bank ¢
Jammu Rural Bank¢ &% L
Jamnagar Gramin Bank ©.»%" 7 v
Jamuna Gramin Bank

Jhabua-Dhar Kshetriya Gramin Bank¢: v
Junagadh-Amreli Gramin Bank ¢ &%
Kakathiya Grameena Bank <!

Kalahandi Anchalik Gramya Bank; 1

. Kalpatharu Grameena Banks ‘%n

Kamraz Rural Banks -

Kanpur Kshetriya Gramin Bank« 2.
Kapurthala-Ferozepur Kshetriya Gramin Banks -
Kashi Gramin Bankt i

Khasi Jaintia Rural Bank v\

Kisan Gramin Bank <!

Kolar Gramin Bank ¢ s

Koraput Panchabati Gramya Bank¢!7 ™
Kosi Kshetriya Gramin Bank ¢4
Krishna Grameena Bank( Ak

Kshetriya Gramin Bank, oson o0 o -
Kshetriya Kisan Gramln Bank LAY

Kutch Gramin Bank & & 7.-*

Lakhimi Gaonlia Bank ¢ 2+4

Langpi Dehangi Rural Banks %
Madhubani Kshetriya Gramin Bank- '+ "~
Magadh Gramin Bank 1%

Mahakaushal Kshetriya Gramm Bankf A
Malaprabha Grameena Bank¢ v

Mallabhum Gramin Bank< 2ot~

Malwa Gramin Bank < 7! -
Mandla Balaghat Kshetriya Gramin Bank ¢{i»
Manipur Rural Bank xv3 /.

Manjira Grameena Bank % 154
Marathwada Gramin Bank{ V¥4

Marudhar Kshetriya Gramin Bank ¢
Marwar Gramin Bank ¢ Y3~

Mayurakshi Gramin Bank< Rl

Mewar Anchalik Gramin Banks *

Mithila Kshetriya Gramin Bank + ¢ %
Mizoram Rural Bank ¢ &0

Monghyr Kshetriya Gramin Bank< %
Murshidabad Gramin Bank ¢ -
Muzaffarnagar Kshetriya Gramin Bank 7%
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187. Nadia Gramin Bank < ™~

188. Nagaland Rural Bank «\*"

189. Nagarjuna Grameena Bank~. **
180. Nainital-Aimora Kshetriya Gramin Bank<\o >
191. Nalanda Gramin Bank <***

192. Netravati Grameena Bank <\>"

193. Nimar Kshetriya Gramin Bank« (%

194. North Malabar Gramin Bank< 3

195. Palamau Kshetriya Gramin Bank< %" ®
196. Panchamahal Gramin Bank<1 4™

197.  Parvatiya Gramin Bank«< <~

198. Pandyan Grama Bank< 71>

199. Patliputra Gramin Bank ¢+

200. Pinakini Grameena Bank« ‘&% o
201. Pithoragarh Kshetriya Gramin Bank %
202. Pragjyotish Gaonlia Bank: 1ot

203. Pratapgarh Kshetriya Gramin Bank ¢ 24+
204. - Prathama Bank <*¢

205. Puri Gramya Bank< '**

206. Rae Bareli Kshetriya Gramin Bank ¢ *¢ "~
207. Raigarh Kshetriya Gramin Bank ¢ & ,|*?
208.  Rajgarh Kshetriya Gramin Bank V¢

209. Ranchi Kshetriya Gramin Bank¢ ‘"

210. Rani Lakshmibai Kshetriya Gramin Bank«'""
Ratlam Mandsaur Kshetriya Gramin Banks -*!

211.
212. Ratnagiri Sindhudurg Gramin Bank( -
213. Hayalaseema Grameena Bank

& 214. Rewa Sidhi Gramin Bank< 7% ! ve

215. Rushikulya Gramya Bank < v

216. Sabarkantha Gandhinagar Gramin Bank: "
217. Sagar Gramin Bank ~ =" -

218. Sahyadri Gramin Bankt ‘" ? N
219. Samastipur Kshetriya Gramin Bank< "
220. Samyut Kshetriya Gramin Bank « a7

221, Sangameshwara Grameena Bank Cre
222, Santhal Pargana Gramin Bank <22

223. Saran Kshetriya Gramin Bank < "'

224. Saryu Gramin Bank< <=

225. Sharda Gramin Bank " .

226. Shahdol Kshetriya Gramin Bank < * ¢

227. Shahjahanpur Kshetriya Gramin Bank <%
228\ Shekhavatl Gramin Bank< s

229. “Shivalik Kshetriya Gramin Bank« V%

230. Shivpuri-Guna Kshetriya Gramin Bank< \*~
231. Shri Venkateswara Grameena Bank< \»¢
232. Singbhum Kshetriya Gramin Bank ¢ 7 %
233. Siwan Kshetriya Gramin Bank <\

234, Solapur Gramin Bank < % :
235. South Malabar Gramin Bank < ¥+% "
236. Sravasthi Grameena Bank ¢ 1%,

237. Sri Ganganagar Kshetriya Gramln Bank "%
238. Sree Anantha Grameena Bank < - . L

13239,
V%240,
i 241,
w242,
% ¢ 243,
L <244,
+N VD45,
1% <2486.
o< 247,
{248,
1y <249,
\.( €250,
\4251,
252,
253,
12255,
=N i 256
257,
258.

~NE €259,
W (260.
nM<261.
262.
263.

CONDO A WN =

[ R Gy
wh~o

14.
15.

16.
17.
18.
19.
20.

20

Sri Kanaka Durga Grameena Bank
Shri Rama Grameena Bank

Shri Saraswathi Grameena Bank
Shri Sathavahana Grameena Bank
Sri Visakha Gramin Bank

Subansiri Gaonlia Bank

Sultanpur Kshetriya Gramin Bank
Surat Bharuch Gramin Bank
Surendranagar Bhavnagar Gramin Bank
Surguja Kshetriya Gramin Bank
Thane Gramin Bank

Thar Anchalik Gramin Bank

Tripura Gramin Bank

Tulsi Gramin Bank¢ -
Tungabhadra Gramin Bank ¢
Uttar Banga Kshetriya Gramin Bank
Vaishali Kshetriya Gramin Bank
Vallalur Grama Bank-

Valsad Dangs Gramin Bank « )
Varada Grameena Bank ¢ 7%
Vidisha-Bhopal Kshetriya Gramin Bank
Vidur Gramin Bank

Vindhyavasini Gramin Bank
Visveshvaraya Grameena Banks "=
Yavatmal Gramin Bankg V&%

SMALL LOANS (FINANCIAL CORPORATIONS)
GUARANTEE SCHEME, 1971

Andhra Pradesh State Financial Corporation
Assam Financial Corporation

Bihar State Financial Corporation

Delhi Financial Corporation

Gujarat State Finanicial Corporation

Haryana Financial Corporation

Himachal Pradesh Financial Corporation
Jammu & Kashmir State Financial Corporation
Karnataka State Financial Corporation

Kerala Financial Corporation

Madhya Pradesh Financial Corporation
Maharashtra State Financiai Corporation
Meghalaya Industrial Development Corporation
Lid. -

Orissa State Financial Corporation
Pondicherry Industrial Promotion Development
and Investment Corporation Lid.

Punjab Financial Corporation

Rajasthan Financial Corporation

Tamilnadu Industrial Investment Corporation Lid.
Uttar Pradesh Financial Corporation

West Bengal Financial Corporation
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28.
29,

30.
31,
32.

33.
34,
35.
36,
37.
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SERVICE CO-OPERATIVE SOCIETIES -
GUARANTEE SCHEME, 1971

State Bank Group

State Bank of India

State Bank of Bikaner & Jaipur
State Bank of Hyderabad
State Bank of indore

State Bank of Mysore

State Bank of Patiala

State Bank of Saurashtra
State Bank of Travancore

Nationalised Banks

Allahabad Bank
Andhra Bank

Bank of Baroda

Bank of India

Bank of Maharashtra
Central Bank of India
Corporation Bank
Dena Bank

Indian Bank

Indian Overseas Bank
New Bank of India
Oriental Bank of Commerce
Punjab National Bank
Punjab & Sind Bank
Syndicate Bank

Union Bank of India
United Bank of India
UCO Bank

Vijaya Bank

Foreign Banks

American Express Bank Lid.

Bank of America Nationai Trust & Savings
Association.

British Bank of the Middle East

Citibank N.A.

Mitsui Bank Ltd.

Other Indian Scheduled Commercial Banks

Bank of Karad Ltd.

Bank of Madura Lid.

Bank of Rajasthan Lid.

Bareilly Corporation {Bank) Ltd.
Benares State Bank Lid.

21

38.
39.
40.
41,
42,
43,
44,
45.
46.
47,
48.
49,
50,
51.
- 52,

53.

54,
55.
56.
57.
58,
59,
60.
61.
62.
63.
64,
65.
66.
67.
68.
69.
70.
71.
72,
73.
74,
75.
76.

78.
79.
80.
81.
82.
83.
84,
85.

Bharat Overseas Bank Ltd.
Catholic Syrian Bank Lid.
Federal Bank Ltq.

Jammu & Kashmir Bank Ltd.
Karnataka Bank Ld.

Karur Vysya Bank Lid.
Kumbakonam City Union Bank Ltg,
Lakshmi Vilas Bank Lid.

Lord Krishna Bank Lid.
Nedungadi Bank Ltd,
Purbanchal Bank Ltd.
Ratnakar Bank Ltd.

Sangli Bank Ltg.

South Indian Bank Ltd.
Tamilnad Mercantile Bank Ltd.
United Western Bank Ltd.

Regional Rural Banks

Adhiyaman Grama Bank

Akola Gramin Bank

Aligarh Gramin Bank

Ambala Kurukshetra Gramin Bank
Aravali Kshetriya Gramin Bank
Aurangabad - Jalna Gramin Bank
Basti Gramin Bank

Begusarai Kshetriya Gramin Bank
Bhandara Gramin Bank
Bhilwara-Ajmer Kshetriya Gramin Bank
Bhojpur Rohtas Gramin Bank
Bijapur Grameena Bank

Bitaspur Raipur Kshetriya Gramin Bank
Bolangir Anchalik Gramya Bank
Buldhana Gramin Bank

Cachar Gramin Bank

Cauvery Grameena Bank -
Chandrapur Gadchiroli Gramin Bank
Cuttack Gramya Bank -
Durg-Rajnandgaon Gramin Bank
Ganga Yamuna Gramin Barik
Giridih Kshetriya' Gramin Bank

‘Gorakhpur Kshetriya Gramin Bank

Gurdaspur-Amritsar Kshetriya Gramin Vikas
Bank )

Gurgaon Gramin Bank

Hadoti Kshetriya Gramin Bank

Haryana Kshetriya Gramin Bank

Himachal Gramin Bank

Hindon Gramin Bank

Howrah Gramin Bank A

Jaipur Nagaur Anchalik Gramin Bani
Jamnagar Gramin Bank-




86.
87.
as.
89.
90.
91,
92.
93.
94.
95.
96.
97.
98.
99.
100.
101.
102,
103.
104.
105.
106.
107,
108.
109.
110.
111,
112.
113.
114.
115.
116.
117.
118.
119.
120.
121.
122.
123.
124,
125.
126.
127.
128.
129.
130.
131.
132.
133.
134.
135.
136.
137.
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Jamuna Gramin Bank

Jhabua Dhar Kshetriya Gramin Bank
Kakathiya Grameena Bank

Kalpatharu Grameena Bank

Kanpur Kshetriya Gramin Bank
Kapurthala - Ferozepur Kshetriya Gramin Bank
Kosi Kshetriya Gramin Bank

Koraput' Panchabati Gramya Bank
Kshetriya Gramin Bank

Lakhimi Gaonlia Bank

Mandla-Balaghat Kshetriya Gramin Bank
Manipur Rural Bank '
Marathwada Gramin Bank

Mayurakshi Gramin Bank

Mewar Anchalik Gramin Bank

Mithila Kshetriya Gramin Bank

Mizoram Rural Bank

Monghyr Kshetriya Gramin Bank
Nagarjuna Grameena Bank
Nainital-Almora Kshetriya Gramin Bank

Nalanda Gramin Bank

North Malabar Grameena Bank
Palamau Kshetriya Gramin Bank
Panchmahal Gramin Bank

Pandyan Grama Bank

Pragjyotish Gaonlia Bank

Puri Gramya Bank

Ranchi Kshetriya Gramin Bank

Rajgarh Kshetriya Gramin Bank
Rayalaseema Grameena Bank
Rushikulya Gramya Bank )
Sabarkantha-Gandhinagar Gramin Bank

. Samasthipur Kshetriya Gramin Bank

Sangameshwara Grameena Bank
Saryu Gramin Bank

Shri Venkateswara Grameena Bank
Singhbhum Kshetriya Gramin Bank

Siwan Kshetriya Gramin Bank

Solapur Gramin Bank

Sree Anantha Grameena Bank

Sri Saraswathi Grameena Bank

8ri Sathavahana Grameena Bank
Surendranagar-Bhavnagar Gramin Bank
Surguja Kshetriya Gramin Bank

Thar Anchalik Gramin Bank
Tungabhadra Gramin Bank

Uttar Banga Kshetriya Gramin Bank
Valtalur Grama Bank

Valsad Dangs Gramin Bank

Varada Grameena Bank
Vidisha-Bhopal Kshetriya Gramin Bank
Visveshvaraya Grameena Bank

138.
138.
140,
141.
142.
143.
144,

145,
146.
147.

148.
149,

150.
151.

152.

153.
154.
155.
156.
157.
158.
159.

160.
161.

162.
163.
164.
165.
166.
167.
168.

169,

Co-operative Banks

Andhra Pradesh

Adilabad Jila Kendra Sahakari Bank Ltd.
Bhongir Co-operative Central Bank Ltd.
Chittoor District Co-operative Central Bank Lig,
Co-operative Central Bank Ltd., Nellore
Co-operative Central Bank Ltd., Vizianagaram
Khammam District Co-operative Central Bank
Kurnool District Co-operative Central Bank Lig,

Gujarat
Gujarat State Co-operative Bank Lid.

Kaira District Central Co-operative Bank Ltd.
Panchmahals District Co-operative Bank Ltd.

Jammu & Kashmir

Jammu Central Co-operative Bank Lid.
Jammu & Kashmir State Co-operative Bank Ltd.

Karnataka

District Co-operative Central Bank Lid., Bidar.
Kanara District Central Co-operative Bank Ltd.

Kerala
Kozikode District Co-operative Bank Ltd.

Madhya Pradesh

Bastar Central Co-operative Bank Lid.
Bishnudatta Co-operative Central Bank Ltd.
Gwalior District Co-operative Central Bank Ltd.
Mandla District Co-operative Central Bank Ltd.
Raigarh Co-operative Central Bank Ltd.
Raipur Co-operative Central Bank Ltd.
Shujalpur Central Co-operative Bank Lid.

Maharashtra

Ahmednagar District Co-operative Bank Ltd.
Aurangabad District Central Co-operative Bank
Ltd.

Bhir District Central Co-operative Bank Ltd.
Buldhana District Central Co-operative Bank Ltd.
Dhulia District Central Co-operative Bank Ltd.
Kolhapur District Central Co-operative Bank Ltd.
Maharashtra State Co-operative Bank Ltd.
Ratnagiri District Central Co-operative Bank Ltd.
“Sholapur District Industrial Co-operative Bank
Ltd.

Yeotmal District Central Co-operative Bank Lid.




170.

171.
172.
173

174.

175.

v
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16.
17.
18.
18,
20.
21,
22,
23.

24,
25.

ANNEXURE — VI (Contd.)

Orissa
Sambalpur District Co-operative Bank Ltd.
Rajasthan

Barmer Centra! Co-operative Bank Lid.
Bharatpur Central Co-operative Bank Ltd.
Chittorgarh Kendriya Sahakari Bank Ltd.

Tamil Nadu

Tirunelveli Central Co-operative Bank Ltd.

Uttar Pradesh
Roorkee Co-operative Bank Ltd.

SMALL LOANS (CO-OPERATIVE BANKS)
GUARANTEE SCHEME, 1984

Andhra Pradesh Mahesh Co-operative Urban
Bank Ltd.

Charminar Co-operative Urban Bank Ltd.,
Vasavi Co-operative Urban Bank Ltd.

Gujarat

Ankaleshwar Nagaric Sahakari Bank Ltd.
Bavla Nagaric Sahakari Bank Ltd.
Bharuch Nagaric Sahakari Bank Ltd.
Commercial Co-operative Bank Ltd.

Nawanagar Co-operative Bank Ltd.

Nutan Nagaric Sahakari Bank Ltd.

Porbandar Vibhagiya Nagaric Sahakari Bank Ltd.

Shri Deesa Nagaric Sahakari Bank Ltd.

Textile Traders’ Co-operative Bank Ltd.
Veraval Mercantile Co-operative Bank Ltd.
Sardarganj Mercantile C-operative Bank Ltd.
Sarvodaya Commercial Co-operative Bank Lid.

Karnataka

City Co-operative Bank Ltd.

Grain Merchants’ Co-0perative Bank Ltd.
Janatha Co-operative Bank Ltd.

National Co-operative Bank Ltd. _
Shri Vijay Mahantesh Co-operative Bank Ltd.
Shri Gurusiddheshwara Co-operative Bank Ltd.
Navodaya Sahakari Bank Ltd.

Sree Subramanyeshwara Co-operative Bank Ltd.

‘Kerala

Kasaragod Co-operative Town Bank Ltd.
Koduvayur Co-operative Urban Bank Ltd.

23

26.
27.
28.
29.

30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41,
42,

44,
45,

47.
48.

49,
50.
51.
52.
53.
54,
B5.

56.
57.
58.
58.
60.
61.
62.
63.
84..
65.
66.
67.
68.
69.
70.
71.

Manjeri Co-operative Urban Bank Lid.
Perintalmanna Co-operative Bank Ltd.

Tirur Urban Co-operative Bank Ltd.

Sultan’s Battery Co-operative Urban Bank Ltd.

Maharashtra

Akola Urban Co-operative Bank Ltd.
Anjangaon Surji Nagari Sahakari Bank Ltd.
Cosmos Co-operative Bank Ltd.
Ichalkaranji Janata Sahakari Bank Ltd.
Ichalkaraniji Urban Co-operative Bank Ltd.
Jai Hind Co-operative Bank Ltd.
Kalwa-Belapur Sahakari Bank Ltd.

Mahad Co-operative Urban Bank Lid.
Mandvi Co-operative Bank Ltd.
Nav-Jeevan Co-operative Bank Ltd.

New India Co-operative Bank Ltd.

North Kanara G.S.B. Co-operative Bank Ltd.

Pratap Co-operative Bank Ltd.

Rupee Co-operative Bank Lid.

Shamrao Vithal Co-operative Bank Ltd.

Shree Warana Sahakari Bank Ltd.

Thane People’s Co-operative Bank Ltd.
Vartaknagar-Majiwade Nagari Sahakari Bank Ltd.
Yeshwant Sahakari Bank Ltd.

Tamil Nadu

Ambasamudram Co-operative Urban Bank Ltd.
Arantangi Co-operative Town Bank Lid.
Ariyalur Co-operative Urban Bank Ltd.
Arkonam Co-operative Urban Bank Ltd.

Arni Co-operative Town Bank Ltd.

Attur Town Co-operative Bank I_td. -

B. Komarapalayam Co-operative Urban Bank
Ltd. :
Bhavanikudal Co-operative Urban Bank Ltd.
Bhupathiraju Co-operative Credit Bank Ltd.
Big Kancheepuram Co-operative Town Bank Lid.
Chennimalai Co-operative Urban Bank Ltd.
Dindigul Urban Co-operative Bank Lid.
George Town Co-operative Bank Ltd.
Kallidaikuruchi Co-operative Urban Bank Ltd.
Karur Town Co-operative Bank Ltd.

Kovilpatti Co-operative Bank Ltd.

Madurai Urban Co-operative Bank Lid.
Mayuram Co-operative Urban Bank Ltd.
Mukkuperi Co-operative Bank Ltd.
Pattukkottai Co-operative Urban Bank Ltd. -
Pudukkottai Co-operative Bank Ltd.
Purasawalkam Co-operative Bank Ltd.
Prakasapuram Co-operative Urban Bank Lid.




72,
73.
74.
75.
76.

77.
78.
78.
80.
81.

82.
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Sirkali Co-operative Urban Bank Ltd.
Sivakasi Co-operative Urban Bank Ltd.
Srivilliputtur Co-operative Urban Bank Ltd.

Sri Kamalambika Co-operative Urban Bank Ltd.

Sri Lakshminarayana Co-operative Urban Bank

Ltd.

Thyagarayangar Co-operative Bank Ltd.
Tiruchirapalli City Co-operative Bank Ltd.
Tirumangalam Co-operative Urban Bank Ltd.
Tuticorin Melur Co-operative Bank Ltd.
Uthamapalayam Co-operative Urban Bank Ltd.

Uttar Pradesh
Lucknow Urban Co-operative Bank Lid.

24

83.
84,

85.
86.

87.
88.
89.

United Mercantile Co-operative Bank Lid.
Ghazipur Urban Co-operative Bank Ltd.

Jammu & Kashmir

Citizens Co-operative Bank Ltd.
Urban Co-operative Bank Ltd.

Madhya Pradesh

Nagarik Sahakari Bank Ltd.
Sehore Nagarik Sahakari Bank Ltd.
Ujjain Paraspar Sahakari Bank 1td.




. ANNEXURE — VI (Concluded

| CATEGORY-WISE POSITION OF CREDIT INSTITUTIONS PARTICIPATING IN THE CORPORATION'S CREDIT GUARANTEE
SCHEMES FOR SMALL BORROWERS AS ON 31 MARCH 1990

Total ndmber of participants as on Credit institutions joined Total number of participants as on
31 March 1982 (+)/withdrawn (- )/ceased (—} 31 March 1990
: during the period
April 1989-March 1990
ame of the guaraniee Commercial RABs Co-op. Total Commercial RRBs Co-op. Net . Commercial RRBs 'Co-op. Total
’ heme Banks Banks Banks Banks posi- Banks Banks
tion
1 2 @) 4 8 (6) 7 ® @ (10y (11) (12) (13
{, Small Loans Guarantee 71 196 — 267 (-4 — - ()4 67 196 — 263
I Scheme, 1971
. Small Loans {Financial — — — 20 — — — — — — — 24 ‘
Corporations) Guaraniee
Scheme, 1971£ )
‘._'- ervice Co-operative 56 84 38 178 (—)3 — —  (-)3 53 84 38 174
it Societies Guarantee
- Scheme, 1971
4| 4. Small Loans (Co-operative — — — -— — - - _ — — — —
[| Credit Societies) Guarantee
Scheme, 1982@
5. Small Loans (Co-'operalive — — 86 86 — — (+)3 (+)R - — 89 a9
Banks) Guarantee Scheme,
1984 :

£ Only State Financial Corporations are eligible for participating in the Scheme.

@  Thecreditinstitutions eligible for participation in the Scheme are Primary Agricultural Credit Societies and Primary Land Development Banks/

Branches of State Land Development Banks. So far, no such credit institution has joined the Scheme.

* Reduced on account of amalgamation of the following banks.

Name of the Bank

;

J N ‘With whom amalgamated Date of amalgamation
:?' <1. United industrial Bank Ltd. Allahabad Bank 31 Oct. 1989
2. Bank of Tamilnad Ltd. Indian Overseas Bank 20 Feb. 1990
3. Bank of Thanjavur Ltd. Indian Bank —do—
4, Parur Central Bank Lid. - Bank of India —do-~

The following banks participating in the Corporation's guarantee schemes have been placed under the orders of moratorium: '

¢ Name of the Bank

2. Vartaknagar Majiwade Nagari Sahakari Bank Lid.

Scheme

1. Purbanchal Bank Ltd.

B

25

Small Loans Guarantee Scheme, 1971
Small Loans (Co-operative Banks) Guarantee Scheme, 1984
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ANNEXURE - X

LIST OF CREDIT INSTITUTIONS PARTICIPATING IN THE SMALL LOANS (SMALL SCALE INDUSTRIES)
' GUARANTEE SCHEME, 1981 AS ON 31 MARCH 1990

oNOGAON =
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CO®NOORLN
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SCOPNOOABN

moODmNOO

State Bank Group

State Bank of India

State Bank of Bikaner & Jaipur
State Bank of Hyderabad
State Bank of Indore

State Bank of Mysore

State Bank of Patiala

State Bank of Saurashtra
State Bank of Travancore

Nationalised Banks

Allahabad Bank
Andhra Bank

Bank of Baroda

Bank of India ,
Bank of Maharashtra
Canara Bank

Central Bank of India
Corporation Bank
Dena Bank

Indian Bank

Indian Overseas Bank
New Bank of India
Qriental Bank of Commerce
Punjab National Bank
Punjab & Sind Bank
Syndicate Bank
Union Bank of India
United Bank of India
UCQO Bank

Vijaya Bank

Foreign Banks
Abu Dhabi Commercial Bank Limited

" Algemene Bank Nederland N.V.

American Express Bank Limited

Bank ot America National Trust and Savings -

Association

Bank of Bahrain and Kuwait B.S.C.

Bank of Tokyo Limited

Banque Nationale De Paris

British Bank of the Middle East

Citibank N.A.

ANZ Grindlays Bank P.1.C.

Hongkong & Shanghai Banking Corporation
Limited

Mitsui Bank Limited

CEONOHGM~LND =

— b b b b ek b
Noosn -

SCoONIOAEGN S

Other Indian Scheduled Commercial Banks

Bank of Madura Limited

Bank of Rajasthan Limited
Benares State Bank Limited
Bareilly Corporation Bank Limited
Bharat Overseas Bank Limited
Catholic Syrian Bank Limited
Dhanalakshmi Bank Limited
Federal Bank Limited

Jammu & Kashmir Bank Limited
Karnataka Bank Limited

Karur Vysya Bank Limited
Kumbakonam City Union Bank Limited
Lakshmi Vilas Bank Limited

Lord Krishna Bank Limited
Nainital Bank Limited

Nedungadi Bank Limited

Punjab Co-operative Bank Limited
Purbanchal Bank Limited
Ratnakar Bank Limited

Sangli Bank Limited

"South Indian Bank Limited

Tamilnad Mercantile Bank Limited
United Western Bank Limited

Vysya Bank Limited

Non-Scheduled Commercial Banks
Kashi Nath Seth Bank Limited

Regional Rural Banks
Adhiyaman Grama Bank

Akola Gramin Bank

Alaknanda Gramin.Bank
Alwar-Bharatpur Anchalik Gramin Bank
Aligarh Gramin Bank

Aliahabad Kshetriya Gramin Bank
Ambala, Kurukshetra Gramin Bank

Aravali Kshetriya Gramin Bank

Aurangabad Jalna Gramin Bank
Baitarani Gramya Bank

.Balasore Gramya Bank

Barabanki Gramin Bank~

Bardhman Gramin Bank

Bareilly Kshetriya Gramin Bank

Bastar Kshetriya Gramin Bank
Begusarai Kshetriya Gramin Bank
Bhagalpur Banka Kshetriya Gramin Bank




18.
18.
20.
21.
22.
23.
24.
25.
26.
27.
28.
28.
30.
31.
32.
33.

35.
36.
37.
38.
39.
40.
4.
42.
43,
44,
45,
46.
47.
48.
49.
50.
51,
52.
53,
54,
55,
56.
57
58,
59.
60.
61.
62.
63.
64.
65.
66.
67.
68.
69.
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Bhandara Gramin Bank

Bhilwara-Ajmer Kshetriya Gramin Bank
Bhojpur Rohtas Gramin Bank

Bijapur Grameena Bank

Bikaner Kshetriya Gramin Bank

Bilaspur Raipur Kshetriya Gramin Bank
Bolangir Anchalik Gramya Bank
Buldhana Gramin Bank

Bundelkhand Kshetriya Gramin Bank
Bundi Chittorgarh Kshetriya Gramin Bank
Cachar Gramin Bank

Cauvery Grameena Bank

Chaitanya Grameena Bank

Chambal Kshetriya Gramin Bank
Chhatrasal Gramin Bank

Chhindwara Seoni Kshetriya Gramin Bank
Chickmagalur Kodagu Grameena Bank
Chitradurga Gramin Bank

Cuttack Gramya Bank

Damoh-Panna Sagar Kshetriya Gramin Bank

Devi Patan Kshetriya Gramin Bank
Dewas Shajapur Kshetriya Gramin Bank
Dhenkanal Gramya Bank

Dungarpur Banswara Kshetriya Gramin Bank
Durg Rajnandgaon Gramin Bank
Ellaquai Dehati Bank

Etah -Gramin Bank

Faridkot Bhatinda Kshetriya Gramin Bank
Faizabad Kshetriya Gramin Bank
Farrukhabad Gramin Bank

Gaur Gramin Bank

Godavari Grameena Bank

Golconda Grameena Bank

Gomati Gramin Bank

Gorakhpur Kshetriya Gramin Bank
Gurgaon Gramin Bank _
Gwalior Datia Kshetriya Gramin Bank
Haryana Kshetriya Gramin Bank
Hazaribagh Kshetriya Gramin Bank
Himachal Gramin Bank

Hissar Sirsa Kshetriya Gramin Bank
Howrah Gramin Bank

Indore Ujjain Kshetriya Gramin Bank
Jaipur Nagaur Anchalik Gramin Bank
Jamnagar Rajkor Gramin Bank
Jamuna Gramin Bank

Jhabua Dhar Kshetriya Gramin Bank
Junagadh Amreli Gramin Bank
Kakathiya Grameena Bank
Kalahandi Anchalik Gramya Bank
Kalpatharu Grameena Bank
Kamraz Rural Bank

70.
71.
72.
73.
74.
75.
76.
77.
78.
79.
80.
81.
82.
83.
84.
85.
86.
87.
88.
8g.
90.
91.
92.
93.
94,

95.
96.
97.
98.
99,

100.

101.

102.

103.

104,

105.

106,

107.

108,

109,

110,

111,

112,

113,

114.

115,

116,

117,

118,

119,

120.

121,

Kanakdurga Grameena Bank
Kanpur Kshetriya Gramin Bank
Kapurthala-Ferozepur Kshetriya Gramin Bank
Kashi Gramin Bank

Khasi Jaintia Rural Bank

Kisan Gramin Bank

Kolar Gramin Bank

Koraput Panchabati Gramya Bank
Kosi Kshetriya Gramin Bank

Krishna Grameena Bank

Kshetriya Gramin Bank Hoshangabad
Kutch Gramin Bank

Lakhimi Gaonlia Bank

Langpi Dehangi Rural Bank

Magadh Gramin Bank

Malaprabha Grameena Bank
Mallabhum Gramin Bank

Malwa Gramin Bank

Mandla Balaghat Kshetriya Gramin Bank
Manipur Rural Bank

Manijira Grameena Bank

Marathwada Gramin Bank

Marwar Gramin Bank

Marudhar Kshetriya Gramin Barik
Mayurakshi Gramin Bank

Mewar Anchalik Gramin Bank

Mithila Kshetriya Gramin Bank
Mizoram Rural Bank

Monghyr Kshetriya Gramin Bank
Murshidabad Gramin Bank

Nadia Gramin Bank

Nagaland Rural bank

Nagarjuna Grameena Bank

Nainital Almora Kshetriya Gramin Bank
Nalanda Gramin Bank

Netravati Grameena Bank

Nimar Kshetriya Gramin Bank

North Malabar Gramin Bank -

Palamau Kshetriya Gramin Bank
Panchmahal Gramin Bank

Pandyan Grama Bank

Paravatiya Gramin Bank

Patliputra Gramin Bank -
Pithoragarph Kshetriva Gramin Bank
Pragjyotish Gaonlia Bank

Prathama Bank

Puri Gramya Bank

Raigarh Kshetriya Gramin Bank

Rajgarh Kshetriya Gramin Bank

Ranchi Kshetriya Gramin Bank

Rani Lakshmibai Kshetriya Gramin Bank
Ratlam - Mandsaur Kshetriya Gramin Bank
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Ratnagiri Sindhudurg Gramin Bank
Rayalaseema Grameena Bank

Rewa Sidhi Gramin Bank

Rushikulya Gramya Bank
Sabarkantha Gandhinagar Gramin Bank
Sagar Gramin Bank

Sahyadri Gramin Bank

Samastipur Kshetriya Gramin Bank
Samyut Kshetriya Gramin Bank
Sangameshwara Grameena Bank
Santhal Paraganas Gramin Bank
Saryu Gramin Bank

Sharda Gramin Bank

Shekhavati Gramin Bank

Shivalik Kshetriya Gramin Bank
Shivpuri Guna Kshetriva Gramin Bank
Siwan Kshetriya Gramin Bank
Solapur Gramin Bank

South Malbar Gramin Bank

Sravasthi Gramin Bank

Sree Anantha Grameena Bank

Sri Ganganagar Kshetriya Gramin Bank
Sri Rama Grameena Bank

Sri Saraswathi Grameena Bank

Sri Sathavahana Grameena Bank

Sri Venkateswara Grameena Bank

Sri Visakha Grameena Bank
Subansiri Gaonlia Bank

Sultanpur Kshetriya Gramin Bank
Surendranagar Bhavnagar Gramin Bank
Surguja Kshetriya Gramin Bank
Thane Gramin Bank '

Thar Anchalik Gramin Bank

Tripura Gramin Bank

Tulsi Gramin Bank

Tungabhadra Gramin Bank

Uttar Banga Kshetriya Gramin Bank
Valsad Dangs Gramin Bank

Vallar Grama Bank

Varada Grameena Bank

Vidisha Bhopal Kshetriya Gramin Bank
Vindhyavasini Gramin Bank
Visveshwaraya Grameena Bank
Yavatmal Gramin Bank

State Financial Corporations

Bihar State Financial Corporation

Delhi Financial Corporation

Gujarat State Financial Corporation

Haryana Financial Corporation

Himachal Pradesh Financial Corporation
Jammu & Kashmir State Financial Corporation
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Kamnataka State Financial Corporation

Kerala Financial Corporation

Maharashtra State Financial Corporation

Orissa State Financial Corporation

Punjab Financial Corporation

Rajasthan Financial Corporation

Tamilnadu Industrial Investment Corporation Ltd.,
West Bengal Financial Corporation

Other Term Lending Institutions

Arunachal Pradesh Industrial Development and
Financial Corporation Lid.

Economic Development Corporation of Goa,
Daman & Diu Ltd.

Manipur Industrial Development Corporation Lid.
Meghalaya Industrial Development Corporation
Ltd. '

- Nagaland Industrial Development Corporation

Lid.

Pondicherry Industrial Promotion Development
and Investment Corporation Ltd.

Sikkim Industrial Development and Investment
Corporation Ltd. '
Tripura industrial Development Corporation Ltd.

Co-operative Banks
State Co-operative Banks

Andhra Pradesh State Co-op. Bank Ltd.

Gujarat State Co-op. Bank Lid.

Kerala State Co-op. Bank Ltd.

Madhya Pradesh Rajya Sahakari Bank Maryadit
Maharashtra State Co-op. Bank Ltd.
Pondicherry State Co-op. Bank Ltd.

Central Co-operative Banks
Andhra Pradesh

Chittoor Dist. Co-op. Central Bank Ltd.

District Co-op. Central Bank Ltd., Mahabubnagar
Guntur Dist. Co-op. Central Bank Ltd.
Hyderabad Dist. Co-op. Central Bank Lid.
Prakasam Dist. Co-op. Central Bank Ltd. -
Nellor Dist. Co-op. Central Bank Ltd.

Bihar
Dhanbad Central Co-op. Bank Ltd.

Gujarat .

Ahmedabad Dist. Co-op. Bank Ltd.
Amreli Jilla Madhyastha Sahakari Bank Ltd.
Banaskantha Dist. Central Co-op. Bank Ltd.
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Gujarat Industriai Co-op. Bank Ltd.
Jamnagar Dist. Co-op. Bank Lid.
Junagadh Dist. Central Co-op. Bank Ltd.
Kachchh Dist. Central Co-op. Bank Ltd.
Kodinar Taluka Co-op. Banking Union Ltd.
Panchmahals Dist. Co-op. Bank Lid.
Mehsana Dist. Central Co-op. Bank Ltd.
Sabarkantha Dist. Central Co-op. Bank Ltd.
Valsad Zilla Sahakari Bank Ltd.

Haryana
Brayne Central Co-op. Bank Lid.

Himachal Pradesh

. Kangra Central Co-op. Bank Ltd.

Jammu & Kashmir
Jammu Central Co-op. Bank Ltd.

Karnataka L

District Co-op. Central Bank Ltd., Bidar.
Kanara Dist. Central Co-operative Bank Ltd.
Mysore Dist. Co-op. Central Bank Ltd.
Shimoga Dist. Co-op. Central Bank Ltd.
South Canara Dist. Centra! Co-op. Bank Ltd.

Kerala

Alleppey Dist. Co-op. Bank Ltd.
Cannanore Dist. Co-op. Central Bank Ltd.
Emakulam Dist. Co-op. Bank Ltd.

Idukki Dist. Co-op. Bank Ltd.

Kasargod Dist. Co-op. Central Bank Ltd.
Kottayam Dist. Co-op. Bank Ltd.
Malabar Co-op. Central Bank Ltd.
Malappuram Dist. Co-op. Bank Lid.
Palghat Co-op. Central Bank Ltd.
Pathanamthitta Dist. Co-op. Bank Ltd.
Periyar Central Co-op. Bank Ltd.

Quilon Dist. Co-op. Bank Lid.

. - Trichur Dist. Co-op. Bank Ltd.

Trivandrum Dist. Co-op. Bank Ltd.
Wynad Dist. Co-op. Bank Lid.

Madhya Pradesh

Bhopal Co-operative Central Bank Ltd.

Jilla Sahakari Kendriya Bank Maryadit, Ambikapur
Jilla Sahakari Kendriya Bank Maryadit, Bitaspur
Jilla Sahkari Kendriya Bank Maryadit Chhatarpur

- Jilla Sahakari Kendriya Bank Maryadit,

Chhindwara
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Jilla Sahakari Kendriya Bank Maryadit, Durg

Jilla Sahakari Kendriya Bank Maryadit, Jabalpur
Jilla Sahakari Kendriya Bank Maryadit, Kargone
Jilla Sahakari Kendriya Bank Maryadit, Khandwa
Jilla Sahakari Kendriya Bank Maryadit, Mandsayy
Jilla Sahakari Kendriya Bank Maryadit, Panna
Jilla Sahakari Kendriya Bank Maryadit, Raigarh
Jilla Sahakari Kendriya Bank Maryadit, Rewa
Jilla Sahakari Kendriya Bank Maryadit, Ujjain
Raipur Co-op. Central Bank Ltd.

Maharashtra

Ahmednagar Dist. Central Co-op. Bank Lid.
Akola Dist. Central Co-op. Bank Lid.
Amravati Dist. Central Co-op. Bank Ltd.
Aurangabad Dist. Central Co-op. Bank Lid.
Beed Dist. Central Co-op. Bank Ltd.
Bhandara Dist. Central Co-op. Bank Ltid.
Bombay Dist. Central Co-op. Bank Ltd.
Buldhana Dist. Central Co-op. Bank Ltd.
Chandrapur Dist. Central Co-op. Bank Lid.
Dhule Dist. Central Co-op. Bank Lid.
Gadchiroli Dist. Central Co-op. Bank Ltd.
Jalgaon Dist. Central Co-op. Bank. Ltd.
Kolhapur Dist. Central Co-op. Bank Ltd.

" Latur Dist. Central Co-op. Bank Ltd.

Nagpur Dist. Central Co-op. Bank Lid.

Nanded Dist. Central Co-op. Bank Lid.

Nasik Dist. Central Co-op. Bank Ltd.
Osmanabad Dist. Central Co-op. Bank Ltd.
Parbhani Dist. Central Co-op. Bank Ltd.

Pune Ziila Madhyavarti Sahakari Bank Maryadit
Raigad Dist. Central Co-op. Bank Ltd.
Ratnagiri Dist. Central Co-op. Bank Lid.
Sangli Dist. Central Co-op. Bank Ltd.
Satara Dist. Central Co-op. Bank Lid.
Sholapur Dist. Central Co-op. Bank Lid.
Sindhudurg Dist. Central Co-op. Bank Ltd.
Solapur Dist. Industrial Co-op. Bank Ltd.
Thane Dist. Central Co-op. Bank Lid.
Wardha Dist. Central Co-op. Bank Ltd.
Yeotmal Dist. Central Co-op. Bank Ltd. -

Tamil Nadu

Central Co-op. Bank Litd. Kumbakonam
Coimbatore Central Co-op. Bank Lid.
Dharampuri Central Co-op. Bank Ltd.
Kancheepuram Centrat Co-op. Bank Ltd.

- Kanyakumari Central Co-op. Bank Ltd.

Madras Central Co-op Bank Ltd.

Madurai Dist. Central Co-op. Bank Ltd.
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Nilgiris Co-op. Central Bank Ltd.

Pudukottai Dist. Central Co-dp. Bank Lid.
Ramnathpuram Dist. Gentral Co-op. Bank Ltd.
Salem Central Co-op. Bank Ltd.

South Arcot Central Co-op. Bank Ltd.
Thanjavur Central Co-op. Bank Ltd.
Tiruchirapalli Central Co-op. Bank Ltd.
Tirunelveli Central Co-op. Bank Ltd.

Vellore Central Co-op. Bank Ltd.

West Bengal
Burdwan Central Co-op. Bank Ltd.

Primary urban Co-operative Banks
Andhra Pradesh

Andhra Pradesh Mahesh Co-op. Urban Bank Ltd.

Bhimavaram Co-op. Urban Bank Ltd.
Gudiwada Co-op. Urban Bank Lid.
Vasavi Co-op. Urban Bank Ltd.

Gujarat

Ahmedabad Mabhila Nagrik Sahakari Bank Ltd.
Ahmedabad Mercantile Co-op. Bank Ltd.
Ahmedabad Urban Co-op. Bank Ltd.
Anand Peoples Co-op. Bank Ltd.
Ankleshwar Nagaric Sahakari Bank Ltd.
Anyonya Sahayakari Mandli Co-op. Bank Ltd.
Banaskantha Mercantile Co-op. Bank Ltd.
Bavla Nagarik Sahakari Bank Ltd.
Bharuch Nagaric Sahakari Bank Ltd.
Chanasma Commercial Co-op. Bank Ltd.
Charotar Nagarik Sahakari Bank Ltd.
Citizen Co-op. Bank Ltd. Rajkot
Co-operative Bank of Ahmedabad Lid,
Commercial Co-operative Bank Ltd.
Dhinoj Nagrik Sahakari Bank Ltd,

Dahod Urban Co-operative Bank Ltd.
General Co-op. Bank Ltd., Ahmedabad
Himatnagar Nagrik Sahakari Bank Ltd.
Jhalod Urban Co-op. Bank Ltd.

Kalupur Commercial Co-op. Bank Ltd.
Kukarwada Nagrik Sahakari Bank Ltd.
Madhavpura Mercantile Co-op Bank Ltd.
Maneckchowk Co-operative Bank Ltd.
Nadiad Mercantile Co-op. Bank Ltd.
Natpur Co-operative Bank Ltd.
Nawanagar Co-operative Bank Ltd.
Nayaka Mercantile Co-op. Bank Ltd.
Nutan Nagrik Sahakari Bank Ltd. ... .-
Patan Nagarik Sahakari Bank Ltd.: - -
Progressive Mercantile Co-op. Bank Ltd.

31.
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Rajkot Nagarik Sahakari Bank [_td.

Sahyog Co-operative Bank Ltd.

Sardar Bhiladwala Pardi People’s Co-op. Bank
Ltd.

Sardargunj Mercanﬂl& Co-operative Bank Ltd.,
Patan.

Sarvodaya Commerciai Cc-op. Bank Ltd.
Sarvodaya Sahakari Bank Ltd., Surat.

Shree Mahalaxmi Mercaniile Co-op. Bank Ltd.
Surendranagar People's Co-op. Bark Lid.
Textile Traders Co-op. Bank Lid.

Uma Co-operative Bank Ltd.

United Mercantile Co-op. Bank Ltd., Madiad.
Unjha Nagarik Sahakari Bank Ltd.

Veraval Mercantile Co-op. Bank Ltd.

Veraval People's Co-operative Bank Ltd:
Vijay Co-operative Bank Ltd.

Visnagar Nagarik Sahakari Bank Lid.

Jammu & Kashmir

Citizen's Co-op. Bank Ltd., Jammu,
Urban Co-op. Bank Ltd., Anantnag.

Karnataka

Bijapur Shri Siddheshwar Urban Co-operative
Bank Ltd.

City Co-op. Bank Ltd., Mysore.

Honavar Urban Co-op. Bank Ltd.
Karnataka Industrial Co-op. Bank Lid.
Mysore Co-operative Bank Ltd.
Navodaya Sahakara Bank Ltd.

Sri Kanyakaparmeswari Co-op. Bank Ltd.
Shri Gurusiddheshwar Co-op. Bank Ltd.
Shri Vijaya Mahantesh Co-op. Bank Ltd.
Tumkur Veerashaiva Co-op. Bank Lid.

Kerala

Alwaye Urban Co-op. Bank Ltd.
Kaduthuruty Urban Co-op. Bank Ltd.
Kasargod Co-op. Town Bank Ltd.
Meenachil Co-op. Bank Ltd.

Palghat Co-op. Urban Bank Ltd. .
Payangadi Urban Co-operative Bank Ltd .
Perintaimanna Co-op. Urban Bank Ltd.
Sultan’s Battery Co-op. Urban Bank Ltd ‘
Tirur Urban. Co-operatwe Bank Ltd s
Trichur Urban Co-operatlve Bank Ltd

Madhya Pradesh o s

Basoda Nagrik . Sahakarl Bank Ltd
Bhilai Nagarik-Sahakari-Bank Ltd_
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Citizen Co-operative Bank Ltd., Damoh
Indore Cloth Market Co-op. Bank Lid.
Ujjain Paraspar Sahakari Bank Maryadit.

Maharashtra

Abhyudaya Co-operative Bank Ltd.

Akola Urban Co-operative Bank Ltd.

Alen Co-operative Bank Ltd.

Amalner Co-operative Urban Bank Lid.
Apna Sahakari Bank Ltd.

Ashirwad Mahila Nagarik Sahakari Bank Ltd.
Baramati Urban Co-op. Bank Ltd.

Chopda Peoples Urban Co-operative Bank Ltd.
Cosmos Co-operative Urban Bank Lid.
Ichalkaranji janata Sahakari Bank Ltd.

Indira mahila Sahakari Bank Ltd.

Jai Hind Co-operative Bank Ltd., Ambernath.
Jalna People’s Co-operative Bank Ltd.
Janakalyan Sahakari Bank Ltd.

Janata Commercial Co-op. Bank Lid., Akola.
Janata Sahakari Bank Ltd., Nandurbar.
Janata Sahakari Bank Ltd., Pune.

Karad janata Sahakari Bank Ltd.

Kokan Mercantile Co-op. Bank Lid.
Kolhapur. Maratha Co-op. Bank Ltd.

Kopargaon Taluka Merchant's Co-op. Bank Ltd.

Mahad Co-operative Urban Bank Lid.
Mandvi Co-operative Bank Ltd.

Memon Co-operative Bank Ltd.
Merchants Co-operative Bank Ltd., Dhule.
Murgharajendra Sahakari Bank Ltd.
Muslim Co-operative Bank Ltd.

Nagar Urban Co-operative Bank Ltd.
Nagrik Sahakari Bank Ltd., Erandol.
Nandura Urban Co-operative Bank Ltid.
Nasik Merchants’ Co-op Bank Ltd.

New India Co-operative Bank Ltd.
North Kanara Goud Saraswat Brahmin
Co-operative Bank Ltd.

Nutan Nagrik Sahakari Bank Ltd., Ichalkaraniji.
Pachora People’'s Co-op. Bank Ltd.
Parsik Janata Sahakari Bank Ltd.
Pravara Sahakari Bank Ltd.

Punjab & Maharashtra Co-op. Bank Lid.
Raigad Sahakari Bank Ltd.

Rendal Sahakari Bank Ltd.

Rupee Co-operative Bank Ltd.

- Sahyadri Sahakari Bank Ltd.

Sangamner Merchants Co-op. Bank Ltd.
Sangli Janata Sahakari Bank Ltd.
Sangli Urban Co-op. Bank Ltd.
Saraswat Co-operative Bank Ltd.

Ay
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Shamrao Vithal Co-operative Bank Ltd.
Shirpur Merchants’ Co-op. Bank Ltd.
Shree Warana Sahakari Bank Ltd.

Shri Arihant Co-operative Bank Ltd.
Shri Mahalaxmi Co-operative Bank Lid.
Shri Shivneri Sahakari Bank Ltd.
Sholapur Merchants Co-op. Bank Ltd.
Sholapur Nagari Audyogik Sahakari Bank
Niyamit.

Sholapur Janata Sahakari Bank Ltd.
Swastik Janata Sahakari Bank Lid.
Thane Janata Sahakari Bank Ltd.
Thane Peoples Co-operative Bank Ltd.
Udyam Vikas Sahakari Bank Ltd.
Vadgaon Urban Co-operative Bank Ltd.
Vaidyanath Co-operative Urban Bank Ltd.
Vita Merchant's Co-op. Bank Ltd.
Yashwant Sahakari Bank Ltd.
Yavatmal Urban Co-op. Bank Ltd.
‘Pratap Co-operative Bank Lid.

Deogiri Nagari Sahakari Bank Lid.

Manipur
Imphal Urban Co-operative Bank Ltd.

Pondicherry
Pondicherry Co-operative Urban Bank Ltd.

Rajasthan
Alwar Urban Co-operative Bank Ltd.

Tamil Nadu

Ammapet Urban Co-operative Bank Lid.
Arkonam Co-op. Urban Bank Ltd.

Arni Co-op. Town Bank Ltd.

Attur Town Co-operative Bank Ltd.
Bhupathiraju Co-op Credit Bank Lid.
Big kancheepuram Co-op. Town Bank Ltd.
Chintadripet Co-operative Bank Ltd.
Coimbatore City Co-op. Bank Ltd.
Coonoor Co-op. Urban Bank Ltd. ,
Dharampuri Co-op. Town Bank Ltd.
George Town Co-operative Bank Ltd.

Karuntattankudi Dravidian Co-op. Bank Ltd. -

Krishnagiri Urban Co-operative Bank Ltd.
Madurai Urban Co-operative Bank Ltd.
Mannargudi Co-operative Bank Ltd.
Mettupalayam Co-op. Urban Bank Ltd.
Namakkal Co-operative Urban Bank Ltd.
Nazareth Co-operative Bank Ltd.

Palani Co-operative Urban Bank Ltd.
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Paramkudi Co-op. Urban Bank Ltd.
Pattukottai Co-op. Urban Bank Ltd.
Pollachi Co-operative Urban Bank Ltd.
Purasawalkam Co-op. Bank Ltd. .
Rasipuram Co-operative Town Bank Ltd.
Salem Urban Co-operative Bank Ltd.
Sankari Co-operative Urban Bank Ltd.
Shevapet Urban Co-operative Bank Ltd.
Sivakasi Co-operative Urban Bank Ltd.
Srivilliputtur Co-op. Urban Bank Ltd.

Subramanianagar Co-op. Urban Bank Lid.

Thyagarayanagar Co-op. Bank Ltd.
Tinnevally Junction Co-op. Bank Ltd.
Tirukeilur Co-operative Urban Bank Ltd.
Tirumangalam Co-op. Urban Bank Ltd.
Tirupattur Town Co-operative Bank Ltd.

35

36.
37.
38.
39.
40.
41.
42,

Tiruppur Co-op. Urban Bank Ltd,

Tiruchirapalli City Co-op. Bank Ltd.
Tiruchirapalli Hirudayapuram Co-op. Bank Lid.
Tiruvannamalai Co-op. Urban Bank Ltd.
Vaniyambadi Town Co-operative Bank Lid.
Villupuram Co-op. Urban Bank Ltd.
Viravanallur Co-op. Urban Bank Ltid.

Uttar Pradesh

Bijnor Urban Co-op. Bank Lid.
United Mercantile Co-op. Bank Ltd., Kanpur.

West BenQal
Contai Co-operative Bank Ltd.
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ANNEXURE — XIV

STATEMENT INDICATING THE SCHEME-WISE BREAK UP OF GUAFIANTEE FEE RECEIVED DURING THE
. YEARS 1981 TO 1989-90

{Amount in crores of rupees)

Scheme 1981 1982 1883 1984 1985 1986 1987 1988/89 1989/90
(15
months)
1. Small Loans Guarantee 02329 3050 3570 4769 5866 69.00 7956 101.51 389.32
Scheme, 1971
2. Small Loans (Financial 005 008 025 036 046 055 038 033 0.12
Corporations) Guarantee : ’
Scheme, 1971
 \Service Co-operative * > * * * . . ‘0.0
Societies Guarantee Scheme, ‘
1971
4. Small Loans (Co-operative — — — 001 003 009 0.4 026  0.31
Banks) Guarantee Scheme,
1984 '
5. Small Loans(SmaIl Scale 16.87 27.09 3522 3985 46.51 57.61 65.08 89.79 204.07
Industries) Guarantee
Scheme, 1981
TOTAL: 40.21 5767 7117 8791 10568 127.25 145.17 191.89 593.85

L

1981-  Rs. 39,000/
1982-  Rs. 73,000/~

1983-  Rs. 14,000/-
1984-  Rs! 25,000/-
1985-  As. 5,000/
1986- Rs. 1,000/-
1987-  Rs. 7,000/-

1988-89 Rs. 58,000/-

4 .
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: DEPOSIT INSURANCE ANy
(Established under the Deposit Insurance and Cregj
. (Regulation 14
Balance Sheet as at the close of
| — DEPOSIT INSURANCE FUNp
—-._‘.&
Previous period
Deposit Credit LIABILITIES Deposit Insurance Credit Guarantee
Insurance Guarantee Fund Fund
Fund Fund .
Rs. Rs. Rs. Rs. As. Rs.
in lakhs in lakhs in lakhs in lakhs inlakhs in lakhs
NIL 26047.00 1. Fund (Balance at the end of the year) NIL 40549.00
7185.49 — 2 Sumius (Balance as per Revenue Account Annexed) 27111.79 —
) 3. Investment Reserve:
5592.13 4379.27 Balance at the beginning of the year 5592.13 4400.27
—_ 21.00 Add: Amount provided for during the year 1962.48 1699.97
5592.13 4400.27 Balance at the énd of the year 7554.61 6100.24
— 17.52 4. Claims intimated and claims admitted but not paid - 15.18
654.16 42855.25 5. Estimaled liability in respect of claims intimated but not 1027.97 28633.84 L
admitted B |
21.84 — 6. Insured deposits remaining unclaimed a7.04 - Vr
7. OTHER LIABILITIES
1634.56 3494.66 i) Sundry Creditors . 1982.25 68542
41371.02 - fi) Amount due lo Credit Guarantee Fund 22506.92 —
— — iii} Provision for Income-Tax 6160.00 —
30649.17 665.42
56459.20 76814.70 TOTAL: £66380.58 75983.66
NOTES: 1. As on the date of the Balance Sheet, in respect of claims paid to deposilors, the Corporation is entitied to receive by way of subrogation an amount of Rs. 9,141,67
lakhs (Previous period Rs. 6,290.53 lakhs). The recovery against the same will be accounted for, as per Corporation’s past practics in the yearitis received

As per our repori of even date attached.

FORN.B. SHETTY & CO.

(R. JANAKIRAMAN)

CHARTERED ACCOUNTANTS CHAIRMAN
{N.B. SHETTY) (S.5. NADKARNIY
PARTNER DIRECTOR
BOMBAY.,

DATED THE 25TH JUNE 1990

(Ms. |.T. VAZ)
DIRECTOR

(P. KRISHNAMURTHY)
' GENERAL MANAGER

(DINESH CHANDRA)
DIRECTOR

(N.R. IRANI)
CHIEF ACCOUNTANT




CREDIT GUAHANTEE CORPORATION
Guarantee Corporation Act, 1961)

—Form ‘A’)

business on 31 March 1990
AND CREDIT GUARANTEE FUND

Previous period '
Deposit Credit ASSETS Deposit Insurande Credit Guarantee
Insurance Guarantee Fund Fund
Fund Fund
Rs. Rs. Rs. Rs. Rs. Rs.
in lakhs intakhs in lakhs in lakhs in lakhs in lakhs
'25.35 274.10  1.Balance with the Reserve Bank of India 3.25 203.11
52612.86 31924.83 2. Investmenis in Central Governmeni Securities {at cost) 61169.36 46359.87
Deposit Insur- Credit
ance Guarantee -
Fund Fund
N n T
Face Value : 532'9’6'3'-‘/"3 4Hg4!|3n1 .%hs
Market Value: 53767.06 4029563
1894.88 1162.17 3. Interest accurad on Investments 2211.89 1405.73
4. OTHER ASSETS
i) Outstanding Premium Guarantee Fees and excess claims.
11.70 76.01 paid due from' Banks/Credit Institutions : 3215 326.31
i) Qutstanding interest on overdue premium and guarantee
0.57 3.35 fees 2.30 44.09
h iify Amount paid towards claims remaining undisbursed with
0.06 — the liquidator of a bank 0.06 —
iv) Government of India Credit Guarantee Scheme (Old) for
— 326.75 " Small Scale Industries — 209.23
v) Amount dus from Deposit Insurance Fund
_ 41371.02 — 22506.92
} vi) Income Tax deducted at source
‘ 171275 . 1736.47 2961.57 4928.40
| vii) Sundry Debtors
1 0.03 — — —=
2996.08 2801495
56459.20 766814.70 TOTAL: 66380.58 75983.66
"—.\]f. _
i
1
(B.D. SHAH) {R.L. WADHWA) (J.P. KUNDRA} (H.K. SAMAL)
DIRECTOR DIRECTOR DIRECTOR DIRECTOR
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DEPOSIT INSURANCE AND f]
(Form
Revenue Account for the year 1 April 1983
| — DEPOSIT INSURANCE FUND
: ; R
Previous period ' .
Deposit Credit EXPENDITURE Deposit Insurance Credit Guaranteg
Insurance Guarantee Fund Fund
Fund Fund
(Rs. Rs. _ ~ (Rs. (Rs. (Rs. Rs.
in lakhs} in lakhs) . . in lakhs) in lakhs) in lakhs) in lakhs)
To Claims
2515.44 34353.84  (a) Paid during the year 3141.89 48760.72
— 17.52  (b) Admitted but not paid — 15.46
. Add:
. Estimated liability in respect of ¢laims intimated but not admitted
654.16 4285525  atthe end of the year 1027.97 208833.84
3169.60 T7226.61 Less: 4169.86 77409.72
Estimated liability in respect of claims intimated but not admitted . I'j'f
3300.35 30179.34  atthe end of the year atthe end of the previous year 654.16 42B55.25 b
-1130.75 4704727 3515.70 34554.47
130.75 — . Excess provision written back (Per contra) . — —
— 47047.27  Netclaims 3515.70 34554.47
Nil 21.00 To Provision for depreciation in the value of investment 1962.48 1699.97
To Balance of Fund at the end of the year (as per actuarial
Nil 26047.00  valuation) ) ) — 40549.00
13671.94 —  ToNel surplus carried down : : 7222.20 18864.10
) 1 367'1 94 - 7311627 . 12700.38 95667.54
Nil 14892.38  To Net Deficit brought down — —
14899.38 —  To Transfer to Credit Guarantee Fund (per contra) — . —
— —  To, Transfer to Deposit insurance Fund (per conlra) - — 186864.10
— © —  To Provision for Income Tax 6160.00 -_
718548 —  ToBalance carried to Batance Sheet 2711179 -
22084.87 14899.38 - . ) TOTAL: ) . 33271.79 18864.10
NOTES: 1. Estimated liability for claims intimated but nol admitted perfaining to Credit Guarantee Fund is arrived at after deducting from such claims in respect of Small
Loans (Small Borrowers) Guarantee Scheme, 1971, a sum equal to 2.32 per cent and in respect of Small Loans (Small Scale Industries) Guarantee Scheme,

19681 a sum equal to 34.82 per cent (previous year 2.56% and 10.97% respectively) on account of usual rejections/withdrawals. i *1 -

2, In cases where statements of guaranteed advances ware not received from the credit institutions, the ad-hoc payments received trom them towards guaran \
fee have beon taken to the Revenue Account.

3. In respect of Small Loans (Small Scale Industries) Guarantee Scheme, 1981, provision has not been made either in respect of non-receipt of guarantee fee or in
respect of ad-hoc receipt of guarantee fee where the latter is considered inadequate.

~ As per our report of even date-attached.

FOR N.B. SHETTY & CO. {R. JANAKIRAMAN) {Ms. |.T. VAZ) {DINESH CHANDHA)
CHARTERED ACCOUNTANTS CHAIRMAN DIRECTOR DIRECTOR

(N.B. SHETTY) (S.S. NADKARNI) (P. KRISHNAMURTHY) (N.R. IRANI)

PARTNER ) DIRECTOR . GENERAL MANAGEH CHIEF ACCOUNTANT
BOMBAY.
DATED THE 25TH JUNE 1990
' 46
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CREDIT GUARANTEE CORPORATION
— IB!)
to 31 March 1990
AND CREDIT GUARANTEE FUND

Previous period
Daposit Credit. INCOME Deposit Insurance Credit Guarantes
Insurance Guarantee Fund Fund
Fund Fund
{Rs. (Rs. (Rs. (As.
in lakhs) in lakhs) in lakhs) in lakhs)
Nil 30599.00 By Balance of Fund at the beginning of the year Nit 26047.00
By Deposit Insurance Premia (including interest on overdue
7656.07 —  premia) 6653.68 —_
' By Guarantee Fee (including interest on overdue guarantee
— 19189.73  fees) — 59382.73
By Recoveries in respect of Deposit Insurance claims
450.82 3658.56  settled/quarantee claims paid 287.14 4270.02
By Excess provision for Deposit Insurance claims written back
130.75 —  ({percontra) — —
.5434.30 4728.60 By Income from Investments (Gross) 5759.36 5967.79
- “Deposit Credit '
Insurance Gurantee
- - Fund Fund
{Rsin - (Rsin
Jakhs) lakhs)
(Tax deducted 1248.82 1366.93
at source
Previous period 966.03 915.67
— 14899.38 By Net Deficit carried down —_ —
13671.94 7311527 12700.28 95667.54
. 13671.94 — By Net Surplus brought down 7222,20 18664.10
8412.93 — By Balance brought forward from last year 7185.49 —_
— 14899.38 By Transfer from Deposit Insurance Fund (per contra} — —
—_ — By Transfer from the Credit Guarantee Fund (per contra) 18864.10 —
22084 87 14889.38 TOTAL :- 33271.79 18864.10

4. As per past practice, provision for depreciation on investments is arrived at without taking inte account the apppreciation in the market value over book value of

certain securities.

5. The racovery on account of subrogation rights on settlement of claims under Credit Guarantee Fund which cannotbe estimated, will be accounted for, as per the
Corporation's past practice, in the year,it is received.

6. The Corporation has made necessary provision towards actuarial liability as worked out by an approved Actuary lowards Credit Guarantee Fund and Deposit In-

surance Fund, on the fund balances at the ¢lose of the financial year ended 31 March 1990.

7. This year figures are not strictly comparable with previous year, since the previous year's figures are for fifteen months.

8. Fund-wise allocation of Income-tax provision for current year has been made after taking into account the previous years’ deficit/surpluses in the respeclive Fund

Accounts.

(B.D. SHAH)
DIRECTOR

{R.L. WADHWA)
DIRECTOR

a7

(J.P. KUNDRA)
DIRECTOR

(H.K. SAMAL)
DIRECTOR




DEPOSIT INSURANCE AND CREDIT
(Established under the Deposit Insurance

Reguiation 13
Balance Sheet as at the close of
Il GENERA|
“Previous period Rs. _ Rs. _Rs.
(Rs. in lakhs) LIABILITIES in lakhs in lakhs in lakhs
a—
1. CAPITAL: ‘
Provided by the Reserve Bank of India under Section 4
of the Deposit Insurance & Credit Guarantee
5,000.00 Corporation Act, 1961 5,000.00
. RESERVES
A. General Reserve
1,941.96 Balance at the beginning of the year 2,215.49
273.53 Add: Surplus transferred from Revenue Account —
Less: ‘
— Deficit transferred from Revenue Account 395.27
2,215.49 Balance at the end of the year 1,820.22
B. Investment Reserve
860.98 ‘Balance at the beginning of the year 860.88
Add:
— Amount provided during the year 338.82
860.88 Balance at the end of the year 1,199.70
22.51 C. Capital Reserve ‘ 22.51
3,098.88 : 3,042.43
“ . CURRENT LIABILITIES & PROVISIONS '
174,25 Outstanding expenses 267.64
3.52 Sundry Creditors 4.36
— Provision for Income Tax 40.00
177.77 312.00
8,276.65 TOTAL: 8,354.43

NOTES: 1. As per past practice provision for d.
value of cartain securities,

2. Previous period's figures have been re-grouped wherever necessary.
As per our report of even date attached.

(Ms. L.T. VAZ)

lepreciation in investments is arrived at without taking into account the appreciation in the market value over book

FORN.B. SHETTY & CO. (R. JANAKIRAMAN) {DINESH CHANDRA)
CHARTERED ACCOUNTANTS CHAIRMAN DIRECTOR DIRECTOR
(N.B. SHETTY) {S5.5. NADKARNI) (P. KRISHNAMURTHY) (N.R. IRANI)
PARTNER DIRECTOR GENERAL MANAGER CHIEF ACCOUNTANT
BOMBAY.

DATED THE 25TH JUNE 1990
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GUARANTEE CORPORATION
and Credit Guarantee Corporation Act, 1961)

~ —Form ‘A’
~ business on 31 March 1990
- FUND '
| Previous period Rs. Rs.
(Rs. inlakhs) ASSETS in lakhs in lakhs
1. CASH
0.08 i} in Hand - 013
411 ii) With Reserve Bank of India 7.67
419 7.80
2. INVESTMENT IN CENTRAL GOVERNMENT SECURITIES
7,609.94 (AT COST) © 7,511.28
‘ _ Rs. in lakhs) '
(Face Value _ 7,566.49)
) (Market Value 6,315.09) ‘
268.78 3.INTEREST ACCRUED ON INVESTMENT 267.16
4. OTHER ASSETS
2439 a) Furniture, Fixtures & Equipment less depreciation 22.89
1.23 b) Stock of stationery 214
2.83 c) Prepaid Expenses 0.27
d) Advances for expenses, Staff Allowances recoverable from '
- 42.01 'RBI etc. and other deposits 45.56
323.28 e} Income tax deducted at source 497.33
393.74 - 568.19
‘D} * 8,276.65 TOTAL: 8,354.43
i
(RL WADHWA) (B.D. SHAH) {J.P. KUNDRA) (H.K. SAMAL)
DIRECTOR DIRECTOR DIRECTOR DIRECTOR
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DEPOSIT INSURANCE AND CREDIT

(Form

Revenue Account for the year

IIl— GENERAL

Previous
period EXPENDITURE
(Rs. in lakhs) Rs. inlakhs
556.83 To Salaries & Allowances and contribution to Staff Provident Fund 658.33
12.45 To contribution to Staff Gratuity Fund 30.36
0.02 To Directors’ & Committee Members’ Fees 0.01
0.29 To Directors’ & Committee Members' travelling and other allowances 0.19
37.19 To Rent, Taxes, Insurance, Lighting eic. 25.85
8.54 To Establishment, Travelling and Halting Allowances 7.29
5.02 To Printing & Staticnery 6.16
5.22 To Postage, Telegrams and Telephones 4.79
0.38 To Auditors’ Fees 0.35
0.73 To Legal Charges 0.27
29.55 To Miscellaneous Expenses 3245
6.92 To Depreciation 4.86
— To Provision for Depreciation on Investment 338.82
—_— To Provision for Income Tax o 40.00
To Balance being excess of Income over Expenditure transferred to General

273.53 Reserve —
936.67 TOTAL: 1,149.73

NOTES: 1. Consequent on Government of India’s decision permitting the Corporation to retain recoveries in respect of claims paid accounts under Govern-
ment of India’s Credit Guarantee Scheme for Small Scale Industries (Old) received/to be received upto 31 March 1986, the amount of Rs. 0.05 lakh
received during the year 1 April 1989 to 31 March 1990 has besn accounted for in the Revenue Account of General Fund under Section 24 of the
Deposit Insurance and Credit Guarantee Corporalion Act, 1961. :

As per our report of even date attached. _‘

FORN,B. SHETTY & CO., (R. JANAKIRAMAN) (Ms. L.T. VAZ)
CHARTERED ACCOUNTANTS CHAIRMAN DIRECTOR
(N.B. SHETTY) {S.S. NADKARNI) (P. KRISHNAMURTHY)
PARTNER DIRECTOR GENERAL MANAGER
BOMBAY.

DATED THE 25TH JUNE 1990

(DINESH CHANDRA) Tﬁ!

DIRECTOR

{N.R. IRANI)

CHIEF ACCOUNTANT




GUARANTEE CORPORATION

— GBI)
1 April 1989 to 31 March 1990
FUND
Previous
period : INCOME
{(Rs. in lakhs) Rs. intakhs
935.71 By Income from Investment (Gross) {Tax deducted at source Rs. 174.05 lakhs) 753.31
{Previous year - Rs. 167.45 lakhs) )
By Recoveries in Claims paid Accounts in Government of India’s Credit Guarantee
0.09 Scheme for Small Scale Industries (Old) 0.05
0.87 By Miscellaneous Receipts ' 1.10
— By Balance being excess of Expenditure over Income transferred to General Reserve 385.27
|
936.67 3 TOTAL : _ 1,149.73
|

2, Employees’ cost such as Salaries, Allowances, Contribution to Provident Fund and Gratuity Fund have been made in accordance with an arranga-
ment with Reserve Bank of india since all the stalf of the Corporation are on duty from Reserve Bank of India.

3. This year's tigures are not strictly comparable with previous period since pravious period's figures are for fifteen months,

(B.D. SHAH) (R.L. WADHWA) (J.P. KUNDRA) (H.K. SAMAL)
DIRECTOR DIRECTOR DIRECTOR DIRECTOR
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AUDITORS' REPORT

We have audited the attached Balance Sheets of (i) The Deposit Insurance Fund and Credit Guarantee
Fund and (i) The General Fund of the Deposit Insurance and Credit Guarantee Corporation at 31 March 1990
and also the Revenue Accounts of the said Funds annexed thereto for the year ended on that date and report
that:

i) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit;

i) The said Balance Sheets and Revenue Accounts have been prepared and set out in the manner pre-
scribed by the Deposit Insurance and Credit Guarantee Corporatlon Act, 1961.

In our opinion and to the best of our information and according to the explanations given to us, the Accounts
read with the notes thereon gives the information required by the Deposit Insurance and Credit Guarantee
Corporation Act, 1961 in the manner so required and exhibit a true and fair view;

(@) In the case of the Balance Sheets of (i) Deposit Insurance Fund and Credt Guarantee Fund and (i) The
7 General Fund of the state of affairs of the said funds of the Corporation as at 31 March 1980 and,

(b) In the case of Revenue Accounts (i) of the surplus, in the case of Deposit Insurance Fund and Credit
Guarantee Fund and (i) of the deficit, in the case ot General Fund of the Corporation for the year ended on
that date.

for N.B. SHETTY & CO,,

CHARTERED ACCOUNTANTS
. w/_
BOMBAY , : (N.B. SHETTY)

DATED 25TH JUNE 19890 ) - PARTNER




AN OUTLINE OF FUNCTIONS AND ACTIVITIES

introduction :

1.1 Insurance of bank deposits is intended to give a
measure of protection to depositors, particularly the
smaller depositors, from the risk of loss of their savings
arising from bank failures. Such protection by infusing
confidence in the minds of the public contributes to the
growth of the banking system by assisting in develop-
ment of banking habits and mobilisation of resources by
the banks which in turn can be utilised for purposes
accorded national priority. Establishment of the Deposit
Insurance Corporation came in the wake of certain bank
failures in the fifties and early sixties and consequent
efforts to restore the confidence of the depositing public
in the banking system by safeguarding their interests.

.2 The introduction of credit guarantee schemes by

e ersiwhile Credit Guarantee Corporation of India Ltd.

 was part of a series of measures taken since the late six-
ties aimed at encouranging the commercial banks to ca-
ter to the credit requirements of the hitherto neglected
sectors, particularly the weaker sections of society. In
the wake of the social control measures initiated in 1968

followed by nationalisation of major commercial banks,

the banks were required to ensure an increased flow of
credit to smaller borrowers who found it difficult to have
access to institutional credit. While there was an in-
creasing awareness among banks of the need to pro-
vide more credit to such borrowers, certain practical dif-
ficulties, largely stemming from hesitation on the part of
the credit”institutions to venture into new and riskier
fields of lending as also their inhibition, particularly at the
grassroot level, to lend except against easily realisable
security, were encountered. The Credit Guarantee Cor-
poration of India Ltd. was thus visualised as an agency
provide a simple but wide-ranging system of guaran-
mfé)\es for loans granted hy credit institutions to such small
and needy borrowers.

1.3 With a view to integrating the above twin and cog-
nate functions, the two organisations were merged in
July, 1978 and the Corporation was renamed as the De-
posit Insurance and Credit Guarantee Corporation.

Deposit Insurance Scheme :
Institutional Coverage

2. The Deposit Insurance Scheme was introduced with
effect from 1 January 1962. The Scheme provides auto-
matic coverage for deposits with all commercial banks
(including Regional Rural Banks) received in india. Fol-
lowing an amendment to the Deposit Insurance and
Credit Guarantee Corporation Act in 1968, similar cover-

N

.,

age is also extended in respect of deposits with co-
operative banks in such of the States as have passed
the necessary enabling legislation amending their local
Co-operative Societies Acts. In terms of geographical
coverage, the benefit of deposit insurance now stands
extended to the entire banking systemn leaving unco-
vered only 80 co-operative banks in such of the States
as have yet to pass the necessary legislation.

Extent of Insurance Cover

3. Under the Scheme, in the event of liquidation, re-
canstruction or amalgamation of an insured bank, every
depositor of that bank is entitled to repayment of his de-
posits held by him in the same right and capacity in all
branches of that bank upto a monetary ceiling of

* Rs. 30,000/-.

Insurance Premium

4. The consideration for extension of insurance cover-
age to banks is payment of an insurance premium at the
rate of 4 paise per annum per hundred rupees. The pre-
mium is collected at half yearly intervals. The banks are
required to bear this fee so that the protection of insur-
ance is available to the depositors free of cost.

Payment of Insurance Claims

5.1 When a bank goes into quuidétion, the Corporation
pays to every depositor through the liquidator, the

amount of deposits upto Rs. 30,000/-. When a bank is.

reconstructed or amalgamated with another bank and
the scheme of reconstruction or amalgamation does not
entitle the depositor to get credit for the full amount of his
deposit, the Corporation pays for each depositor the dif-
ference between the full amount of his deposit (or
Rs. 30,000/- whichever is less) and the amount actually
received by him under the scheme of reconstruction /
amalgamation.

5.2  After settling a claim, the liquidator/transferee bank
is required to repay to the Corporation, by virtue of the
rights of subrogation, recoveries effected by it from out
of the assets of the insured bank liquidation / amal-
gamation,

Credit Guarantee Schemes —

- Extension of Guarantee Support

6.1 The erstwhile Credit Guarantee Corporation of In-
dia Ltd. was operating three credit guarantee schemes
pertaining to advances to certain specified categories of




(i)

small borrowers and with the transfer of this undertaking
to the Deposit Insurance Corporation in July 1978, the
Deposit Insurance Corporation took. over those credit
guarantee functions also. The three credtt guarantee

schemes which were formulated by the Credit Guaran-_

tee Corporatlon of India Ltd. and are. contlnued by the
Corporation are, mtended to: provlde the necessary in-
centive to financial institutions for extendlng need based

credit to small borrowers (mcludlng farmers) ngaged in

' non- mdustrlal actrvmes

6.2 A credit guarantee scheme for small-scale indus-
tries sponsored and formulated by the Government of
India and administered by, the Credit, Guarantee Orga-
nlsatlon (Reserve Bank of Indla) had been in operation
since July, 1960. ln pursuance of the recommendatlons

1979 it was. decrded to mtegrate all credlt guarantee'

schemes under one organisation. Accordjngly, this
scheme was cancelled by the Government of India in
March, 1981 and ‘the Corporation, in its place, intro-
duced a new scheme with effect from t April, 1981
covering.advances fo small-scale industries by commer-

cial banks and other financial institutions. ‘The- Corpora-
tion was also-entrustad ‘with: the responsibility -of -dis--
charging the obligations ‘arising out of or-accruing under

the cancelled scheme; upto'the date of cancellation; as

agent of the Government: With thi integration of the cre- -

dit guarantee functions relating to small-scale industries,
the Corporation has been providing guarantee support
to a substantial amount of credit granted to the priority

sactors: Effective from 1 April; 1989 dnid-pursdant to the -
reeommendatlons of the" Expert’ Committes; 1987 the:

scope of the credit ‘guardnies sétiemes:tias been. en-

Iarged to cover the entire gamut of priotity’ sector adv-

ances as deflned by the Reserve Bank of Indla

6 3 The Corporatlon has also formulated and offered'
the facility .of guarantee. support on, a selective: basrs fo.
the. credit. provided. by certain oo-operatlve credit institu-

tions at the primary level for. agnculture and allied. activi-
ties and by urban co—operatlve banks to small borrowers
for non-agricultural advances which has now been ex-

tended to cover thie latter’s: advances for actlwtles allled'

to agnculture also W|th effect from 1 Apnl 1989. _

Afms, Descrlptlon and Coverage

7.1 Corporation’s various credit guarantee schemes in

operation are as indicated below:
() SmallLoans Guarantee Scheme, 1971

(i),
()

Scheme 1971

Service Co-operatlve 7
“Scheme, 19717

Socities”

‘granted by commercial banks. lncludlng Regional

Small Loans (Flnanclal Corporatrons) Guarantee

'Gﬂerantee"

Small Loans (Small-Scale Industries) Guarantee
Scheme, 1981
Small Loans (Co-operatlve Banks) Guarantee
Scheme 1984

7 2 The Small Loans Guarantee Scheme, 1971 whlch.:
came into force on 7.1‘Apnl 1971, covers.credit

(v)

raj.
Banks to.thepriority. sector. as defined by Reserve Bank:
and this includes farmers. and agriculturists, transport,
operators, retail traders, small business enterprlses and.
professuonal and self-employed persons .

covers’ credlt facrlltles granted by Stateé’ Flnancral Cer-f'
poratlons to transporf operators and hotélie ' and ‘other
busrness enterpr" ses’ engaged in generatlon or “distribu®

sit fnsurance Scheme ‘to service’
‘gaged in provuf ng'to thelr‘ '

materlals the dtsplay and marketlng of fitiished goods or

any other srmllar assrstahce |n oonnectlon with he

tee Scheme 1981 was lntroduced from 1:Apr1l 1 9&1 cand;
it covers credit facmtles granted by. Commercial Banks :
Regional ..Rural Banks, Co-operative .Banks,. State;.

Financial Corperatrons and State Devalopment.. Agen- <

cies to small-scale: lndustrlal units for.acquisition.of or re="
pairs to or replacement of fixed assets orequipmentand
for working capital requnrements for productlon and
marketmg of products '

7. 6 The Small Loans (Co-operatlve Banks) Guarantee
Scheme, 1984 offers from 1. July 1984 onwards, guaran-.
tee support to non-agricultural advances granted by
primary (urban) co-operative banks to small borrowers
(e.g. transport operators, retail traders, business enter-
prises and professional and self-employed persons). Al
licensed primary (urban). co-operative. banks-which are
recommended by the-Reserve Bank of Indla for.the pur-,
pose.are ehguble to partrclpate in.the. Scheme from July,
1984 onwards. - TR Syl

7.7 Besides, the Corporatlon has also offered e
Small Loans (Co-operatwe Credit Socisties) Guararitee




‘Scheme, 1982 providing guarantee cover to credit facili-"

ties granted by select primary agricultural credit
societies (PACSs) and primary land development banks
(PLDBs)/branches of state land development banks
(SLDBs), to their farmers/agriculturists members (in-
cluding share croppers and landless Iabourers) for agri-
culture and allied activities, as also for consumption and
housing finance; from1January1983 or from the date of
joining the Scheme, whichever date is later. The agri-

clude ‘seasonal ‘agricultural operations; reclamation or
improvement of land, construction -or - deepenmg of
irrigation wells, installation of plimpsets, purchase of
cattle or acquisition of other capital: assets (e g.,-farm
houses, cattle sheds, gobar gas plants‘etc.) or répairs to
these ~assets; - sericuiture, animal husbandry, poultry
farmlng, dalry farmmg, pisciculture, housing finance,
consumptlon flnance etc., as explalned in the Scheme.

" tabulated in the Annexure.

Guarantee Fee :

8. The consideration for extension.of the guarantee
cover is the'payment of ‘guarantee fee at the stipulated
rates calculated on the balances outstanding under the

cultural-and-alfied activities covered by the Scheme in- -

(b) Benefit confined to ‘Priority Sector’ borrowers

9.2 The guarantee schemes are meant to provide cov-
er for advances granted to small borrowers in the priority
sector who without such support may find it difficuit to
have access to institutional credit. To ensure that the be-
nefits thereof.do not gravitate to more affluent persons,
several stipulations have been made-in the guarantee
schemes, such as ceilings on amount of credit as in the
case of retail fraders, the vaiue of equipment as in the

‘case of business enterprlses and of plant and machin-

ery in the case of small-scale industrial units. Besides,
absolute limits have been placed on the Corporation's
claim fliability.

Invocatlon of Guarantee

10. Fwe condmons have to be complied with before a
claim under the guarantee can be preferred by a credit

- - institution.- These are (i) minimum period of 3 years has
B The salrent features of the various schemes are" -

‘priority sector-advances and paid yearly in advance by -

the credit institutions. The fee rate is 1.50 per cent per
annum with effect from 1 April 1989. The Regional Rural

Banks are, however, allowed to pay the fee at half the

normal rate (i.e::@:0.75 per cent per annum) for first five

years from the date of their joining the Small Loans ..

Guarantee Scheme, 1971. The fee is required to be paid

regularly and in advance, on an annual basis in order to

keep the guarantee in force.

'_'Guaralnt_egpp\@r « Key Characteristics
(a) automatic bulk coverage

9.1 “The guaraniee cover is availablé to those creditin-

stitutions which join the schemes by entering into neces-

sary. agreements. with the Corporation and paying the

fee regularly-at the prescribed rates. The Schemes are
operated on an automatic bulk coverage basis under

which: all_‘ellglble advances get automatically covered -

right frofti the date of their first disbursal without requir-
ing the credit institutions to make a prior application to
the Corporation for covering each credit facility. There-

fore, it is not open to participating credit institutions to - -

exclude any eligible credit facility from the purview of
guarantee cover.
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. elapsed “after grant of an eligible advance; (i) the
guarantee fee due has been paid on the entire priority
- sector advances outstanding as and when they became

due; {iii): the advance under guarantee has not been re-
paid within one month from the date on which a notice of
demand for repayment of the entire dues has been
served on the borrower ; (iv) the advance is treated by
the credit institution as bad or doubtful of recovery and
(v) it is provided or accounted for as such in the books of
the credit institution. The Corporation would expect the
credit institutions to take effective steps against the bor-
rowers, sureties and the securities wherever realisable
before invoking the guarantee. The Corporation pays
60% or 50% of the ‘Amount in default’, as the case may
be, subject to certain absolute limits stipulated in the
Schemes in regard to different categories of eligible acti-
vities.. To smaller borrowers, relatively higher cover is
provided by the Corporation. Afiter payment of the
claims, the claimant institutions are required to continue
effective steps to recover the dues and remit to the Cor-
poration its share of the recoveries effected less ex-
penses incurred for such recoveries, by virtue of the
right of subrogation. Credit institutions have been dele-
gated the power to take decisions in matters like

. change/releaserof security/surety, waiver of legal action,

compromise and scaling down of dues and write-off in
respect of cases falling below specified cut-off points. In
all other cases, they are required to obtain the Corpora-
tion’s prior approval. On invocation of a guarantee and
payment of a claim in respect of a borrower, the Cor-
poration’s guarantee cover is not available for any other
credit extended to that borrower till the amount due to
the Corporation on account of the claim already settied
has been repaid.




ANNEXURE
CREDIT GUARANTEE SCHEMES - SALIENT FEATURES

Extent of guarantee cover provided and rate of guarantee fee prescribed effective from 1 April, 1989

Guarantee fee Guarantee cover

m (2 @) 4 s

A. SMALL BORROWERS

Schemes Eligible participants Category of Borrowers

{1} Small Loans
Guarantee
Scheme, 1971

Commercial Banks () Transport Operators
{including Regicnal

(i) Retall Traders

(iiy Professional & self
employed persons &

Business Enterprises

(iv) Farmers &
Agrlculturists - Diract
Finance

1) For raising crops

2) For developmental
activilies

3) For conversion of
crop loans uptc a
maximum of 3
conversions under
special circumstances

4) For allied aclivites
i} Piscicullure

ii} Sericulture

il Animal Husbandry

iv) Poultry Farming

v) Dairy Farming

" {wilh overall ceiling ot
Rs.60,000/-
for more than one activity).

1.5 per cent uniformly to ba
calculated on outstanding
priority sector advances as on
31 March every year and
collacted annually (in case of
RRABs the rate of guarantee fee
is 0.75% p.a. for first five years
ol their joining this Scheme}

—do —

—do —

—do—
—do —

— do —

—do —
—do —

— do —

—do —

60% of lhe amount in default
or Rs.1,50,000/- whichever is
lower,

60% of the amount in default
or Rs.25,000/- whichever is
lower.

60% of the ameunt in default
or RAs.50,000/- whichever is
lower.

60% of the amount in default
or Rs.10,000/~ whichever is
lower.

60% of the amount in default
or Rs.20,000~ whichever is
lower.

60% of the amount in default
or Rs.30,000/- {i.e.
Rs.10,000x3) whichever is
lower.

60% of the amount in default
or Rs.37,500/- whichever is
lower. !

60% of the amount in default
or Rs.18,750/- whichaver is
lower.

60% of the amourt in default
or Rs.15,000/- whichever is
lower.

60% of the amount in default
or Rs,22,500/- whichever is
lower.

60% of the amount in default
or Rs. 15,000/~ whichever is
lower.
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ANNEXURE - {Contd.}

m 2)

(3

{4

{8)

v)

i)

{vii)

{viil)

()

Indirect Finance to
agriculture

. (As per RBI definition of

'priority sector’ except
advanceés for
construction and running
of eold storage and to
custom service units
which will be covered
under Small Loans (SSI)
Guarantee Scheme,
1981)

Education

Credit facilities to
individuals for
aducational purposes
granted by sligible credit
institutions under special
schemes introduced by
them for the purpose.

State Sponsored
Organisations for
SCa/STs

Advances sanctioned to
State Sponsored
Organisations for SC/ST
for the specific purpose
of purchase and supply
of inputs to and/or the
markeling of the outputs
of the beneficiaries of
these organisations.

Housing-
Direct Flnance

Loans upto Rs.5,000/-
for construction of
houses grantad to
SC/ST and the weaker
sections of the society.

HousIng-

Indirect Finance

i) Assistance given to
any governmental
agency for the purpose
of constructing houses
exclusively for ihe
.benefit of SC/ST and
low-income groups and
‘where loan component
does not exceed
Rs.5,000/- per unit.

ii) Assistance to any
government agency
for slum clearance and
rehabilitation of slum
dwellers subject to
other conditions
specified.

Consumption

Pure consumption loans
granted under the
GConsumption Credit
Scheme.

1.5 per cent uniformly to be
calculated on outstanding
priority sector advances as on
31 March every year and
collected annually (in case of
RRBs the rate of guarantee fee
is 0.75% p.a. for first five years
of their joining this Scheme)

—do —

—do —

—do —

— do —

— do —

—do —

80% of the amount in default
or Rs.60,000/- whichever is
lower per borrowing
constituent/institution.

80% of the amount in default.

60% of the amount in default
or Rs.60,000/- whichever is
lower {per borrowing
constituent/institution).

60% of the amount in default.

60% of the amount in default
or Rs.60,000/- whichever is
lower (per borrowing
consliluent/institution).

—_do —

60% of the amount in default,
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ANNEXURE - (Contd.)

(1)

ey

3)

4

(5)

i) Small Loans
{Financial

Corporations) ..

Guarantee.
Scheme, 19

1#) Service
Co-operative
Socleties
Guarantee

Scheme, 1971 .

IV) Small Loans

(Co-operative
Banks)
Guarantee
Scheme, 1984

State Financial

Corporations

Scheduled
Commarcial Banks
(including RRBs)
and State and

Ceniral Co-operative
" 'Banks.

Primary Urban
Co-operative Banks

() ‘B'uéiﬁé'ss,E:r"l-terprlsé%,

' 66-oﬁér§live Stl:lcietiég

ii} Buslness Enterprises &

vii) Activities allled to

(i) Transport Operators - .-

engaged in providing to their
members facilities like
securing of orders, purchase

.of raw materials and
" marketing of products.

iy Transport Opergiqié'

i) Retall Traders

Professional &
Seif-employed persons: -

iv) Educational Loang

v) Consumption Lﬁah‘sh ’

individuals upto Rs.500/-

vi) Housing Loans not

exceeding Rs.25,000/- to-

a) Individuals

b) Government Agency*

Agriculture
i) Pisciculture

ii) Sericulture

ili) Animal Husbandry ® »:7 70

iv) Poultry Farming

v) _Dairy Farmming

vi) Purchase of bullock :

carts, Camel carls; ..

~ pack animals etec.

(Overall ceiling of Rs.60,000/-
for more than one activity)

-«1 5-per:cent uniformly to be

talculated-on outstanding

. priority. sector advances as on

1 March,.every year and
gollected annually,

—do—

—do—

.'—‘do —

—do —

—do—

—do —

—do —

—do —

—do —

—do —

— do —-—

. —do—

—do —

60% of the amount in default
or Rs.1,50,000/- whicheveris
lower.

60% of the amount in default
or Rs.50,000/- whichever is
lower.

60% of the amount in default
or Rs.30,000/- whichever is
lower.

60% of the amount in default
or As.1,50,000/- whichever is
lower.

60% of the amount in defauit
or As.25,000/- whichever is
lower.

60% of the amount in default
or Rs.50,000/- whichever is
lower.

60% of the amount in default -

-do —

60% of the amount in default.

60% of the amount in default
or Rs.60,000/- whichever is

. lower per borrowing

constituent/institution.

60% of the amount in defauit
or Rs.37,500/~ whichever is
lower.

60% of the amount in default
or Rs.18,750/- whichever is
lower.

60% of the amount in detault
or Rs.15,000/- whichever is
lower.

60% of the amounti in default
or Rs.22,500/~ whichever is
lower. :

60% of the amount in default
or As.15,000/- whichever is
lower.

60% of the amount in default
or As.10,000/- whichever is
lower.




ANNEXURE - (Contd.)

M 2

@ 4

(5)

8 SMALL SCALE INDUSTRIES

{l) Small Loans Commercial Banks
(Small Scate (including ARBs),
Industries) Co-operative Banks,
Guarantee State Financial
Scheme, 1981 Corporations and

State Development
Agencies.

ii)

i)

ii)

i)

iv)

v)

Small Scale Industrial
units {including anciltary
units) to whom credit
facilities not exceeding
Rs.2 lakhs per borrowing
constituent in the
aggregate extended.

31 March, every year and
collected annually.

Small Scale Industriat
units in backward areas
with credit facilities without
any limit,

Small Scale Industrial
units (including ancilfary
units) in other than
backward areas having
total credit facilities
exceading As_2.00 lakhs.

—do—

indirect Finance to $SI

Agencies involved in
assisting the decentratised
sector in the supply of
inputs and marketing of
outputs of artisans, village
and coftage industries

Government sponsored
Corporations/organisations
providing funds to the
weaker sections in the
priority sector (provided
thay are not govered by
Government or any other
guarantee)

Loans for construction and
running of cold storage.

Advances to custom

service units managed by
individuals, institutions or
ofganisations who

maintain a fleet of tractors,
bulidozers, well boring
aquipment, threshers,
combines eic. and

undertake work from
farmers on contract basis

Industrial Estates

Loans for setting up
indystrial estates.

1.5 per cent uniformly to be
calculated on.outstanding
priority sector advances as on

80% of the amount in detault
or As.20 lakhs (apportioned)
separately and equally
viz.Rs.10 jakhs for tsrm loans
and Rs.10 lakhs for working
capital) whichever is lower.

—do —

50% of the amount in default
or As.20 lakhs {apportionad
separately and equally viz.
Rs.10 {akhs for term loans
and Rs.10 akhs for working
capitaljwhichever is lower.

(a) 60% of the amount in
default or Rs 60,000/
whichever is fower in
respect of credit facilities
not exceeding As.2 lakhs
per borrowing constituent
in the aggregate.

(b) 50% of the amount in
default or Rs.80,000/-
whichever is lower in
respect of credit facilities
exceeding Rs.2 lakhs per
borrowing constituent in
the aggregate.

— do—

60%/50% (as stated above) of
the amount in default or
Rs.20 lakhs (Rs.10 lakhs each
for working capital and term
loans) whichever is lower.

—do —
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